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| THE MONEY MARKET. 
| + oe account of this week shows that the views which we 
: x ventured to suggest were correct. There was reason 
any «Bares care, but not reason for immediate action. 
et there oan hese bg Ba, 0, COR, POD of notes and 
| ig department ; here is a plain, intelligibl 
= oe to the present state of business, ye ates 
little less than 10,000,000/; but now there is more. As 
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& greater Sona ona Bank for discounts, 
F in money have igher terms than 
wey but we do not believe that business ne improved, 
Tan, 8004 bills are much more plentiful. The state of 

¥ is not good. In many quarters con- 
our nerves are recovering the shock of 1866, 
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ce is better ; 


TERE will only be one feeling of satisfaction in this country 
at the good prospect there is of a settlement of all pending 
controversies between our Government and that of the United 
States. We say “ prospect,” because the announcement that a 
settlement has been effected appears to be technically 
premature, although it may be assumed that the action of the 
American Ambassador will be ratified. Even in that case, 
however, it would still be wise to bear in mind that the 
present is an ement for a mode of settlement, 
not the actual settlement itself. Thus the naturalisa- 
tion question has only been settled so far as to lay down 
a basis for the legislation of the respective countries. The 
scheme again comprises the appointment of a Commission to 
examine all claims arising out of the war, and the appoint- 
ment of the King of Prussia to decide beforehand for the 
guidance of the Commission whether claims arising out of 
the Alabama depredations are to be considered by them. 
When they differ, the Commissioners are likewise to choose 
an umpire. It is plain that the working of so complicated 
an arrangement will require the exercise of a great deal of 
diplomacy and mutual forbearance, and the continuance on 
both sides of the present desire to have a settlement. Even 
the reference of the San Juan difficulty to the President of 
the Swiss Confederation does not finally put an end to it, 
Still the arrangement is a great step towards a settlement, and 
should itself tend to allay animosity, and dispose the minds of 
both nations to facilitate the task of the arbitrators, and 
accept their decision, We are afraid, however, that on this 
side the delicacy of the questions is rather lost sight. of. We 
are getting so weary of the matter, and haye so much confi- 
dence in Lord Stanley, that we are inclined to take whatever 
he agrees to on trust. The American sentiment is sure to be 
far keener, as it has been keener in this matter throughout-— 
at least in all but the first stage. They cannot be ex- 
pected to yield the same sort of indifferent assent to almost 
any solution. We believe they will agree from a sense 
that the arrangement is really a just one, but it will undergo 
at least severe criticism, especially should the result be a 
decision against the United States, and the consequent pay- 
ment by them of a large sum for British counter-claims, A 
more direct arrangement would have been preferable for many 
reasons, though it is difficult to see how a nearer step towards 
a solution could have been taken at this stage. We must 
pa it with all its chances, thankful that we have got so 
ar, 

Among the main causes for satisfaction we should be disposed 
to include the value of the case as a precedent for arbitration 
in controversies between nations. It really would be a good 
thing were a custom of referring to arbitration growing 
up among nations, and acquiring the force of law, just 
as other international customs have grown up and ac- 
quired that foree. Every fresh reference of an important 
dispute tends to strengthen the custom, and makes it. more 
and more difficult for governments to disregard it—makes it 
difficult for them to use force without attempting this means 


for a peaceful settlement. And the Alabama dispute is really 


among the most im t that have ever been referred, its 
main point being one which Lord Russell held no nation 
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He thought, 


a question. 


unlikely to be willing to refer to arbitration as itself. 


It is an interesting question whether if the custom of 
arbitration can be strengthened it might not be possible to 
establish some regular Court of Conciliation to which cases 


might be referred when nations were willing to do so. In- 
stead of looking out for an arbitrator in every case, and 
selecting one for one purpose and another for another, as in 
this very matter there will be two and perhaps three 
arbitrators, nations would have this Court always in 
readiness for every new dispute. It is easy to see how 
with its help many a promising difficulty might be nipped 
in the bud. Instead of entering on a protracted nego- 
tiation about a trifle like the Tornado case, the Ministers of the 
countries concerned might at once call in the services of the 
International Court, or whatever it might be called. It can 
easily be foreseen how the custom would grow so strong that 
it would be odious in any nation to refuse to send a really 
doubtful case to arbitration. In the present state of the world 
1it would be absurd to propose giving such a Court any execu- 
tive authority, or even that nations should agree to refer all 
disputes among themselves to it, and abide by the decision. 
What we suggest is only an agreement among nations 
to establish a court for the settlement of cases that 
may be referred to it, with the hope that such a court would 
in time gain authority, and that it would become a point of 
honour for nations both to refer cases and submit to the deci- 
sion. Perhaps such an international court would be the most 
suitable to take cognisance of prize cases from the first, and 
80 remove a fertile source of international difficulty. 

If this were done a nearer approach would be made than 
has yet been the case to the complete submission of nations to 
international law. It is disputed that there is any inter- 
national law in the strict sense of the term, as there is no inter- 
national sheriff to enforce the orders of an international court ; 

| but for practical purposes this is defining the word too nar- 
‘jrowly. Nations submit to something like law if they abide 
by certain rules, as in the matter of neutrality between 
belligerents, greatly to their inconvenience and only be- 
cause there is a law or quasi-law for their guidance. 
By the establishment of a court there would grow up a 
more uniform interpretation of rules, and this of itself would 
gradually make the idea of law more powerful. If nations 
found the institution very convenient, and conducive to peace, 
the step to an agreement to appoint a sheriff might even be 
taken. A nation which refused to accept a decision of the 
Court, and which thus imperilled the general peace, would 
stand in a very awkward position towards its neighbours. 
| The tendency would be for the majority to unite eX. 

t 


or give some encouragement or help to its opponent. 
is more likely to happen however is that, as with the 
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majority of citizens in private life, nations would be law- 
abiding, submitting to the law not because there is a 
sheriff but because they are parties to it, and it is the most 
advantageous thing for them to do. The great majority of 
disputes are really about things of small moment compared 
with the great interests of nations ; and big nations in general 
would only be too glad of a plausible means to get them 
settled any how, and be rid of the trouble and annoyance, 
eee 
MR BRIGHT’S PROPOSED COMMITTEE ON THE 
ESTIMATES. 

Tas journal has never agreed with those who pronounce 
Mr Bright by habit of mind unfitted for the practical fanc- 
tions of administration. The member for Birmingham is, no 
doubt, partly from weak health, disinclined to continuous or 
severe labour, and often thinks it rather his duty to explain 
abuses than to suggest the measures by which they might be 
removed ; but on the few occasions on which he has attempted 
to suggest practical schemes he has been remarkably success- 
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could, with honour, refer to the decision of another. ful. His plans for arranging the suffrage, and for 

erroneously, that it was a question of Siow ae 
the national good faith in following a certain policy which 
had been proclaimed, and it comes near enough to being such’ 
Yet if nations hitherto have had a diffculty in 
referring such questions it is desirable they should look at the 
matter differently, and be more ready to submit their conduct 
to friendly judgment for the sake of peace. In time, there 
might come to be an understanding that no nation has any 
interest in keeping questions from arbitration except the 
question of its own existence, which those who attack it are as 


















posing the First Lord to demand a million for new ships, the} FF 
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mising the Church-rate dispute, have both been accepted 
by the nation. He and he alone among Liberals has made 
himself familiar with the practical difficulty of remodelling 
the Game Laws,—a difficulty which is the nearest thing to an) 
insuperable one,—and his schemes for the Government of 
India, whether right or wrong in their object, are pronounced 
by Indians who dislike them practicable and statesmanlike, |i 
His constant refusal to assume Joseph Hume’s position, andj} 
weary himself and the House of Commons with small criti. |} 
cism of the estimates, is strong evidence that he really under |i 
stands departmental administration, and we have little doubt |i 
that in office he will show himself a somewhat indolent, but /— Hm? 
very masterful, and, on the whole, efficient chief. We attri. ye 
bute therefore the suggestion which he offered on Tuesday at i rn 
Birmingham for the better control of the estimates to a sudden 
impulse which induced him to put forward a plan 
never thoroughly considered. It certainly would not work. - 


As we have repeatedly pointed out in articles upon the 
national expenditure, the estimates are proposed in the 
Cabinet by the chiefs of departments, each asking what helil Wiha. 
and his permanent staff deem necessary for the year. If thelf Wiha esti 
Cabinet, or rather the Premier and Chancellor of the Exche | Muss 
quer, think the demand too large in itself, or inconsistent hi He 
with the tone of public feeling, the Minister concerned takes |}§ | 
them back to make the necessary reductions, usually either by |B / 
omitting additions, or postponing new enterprises, or actually 
reducing the forces to be retained. Once before Parliament, }§ ” 
however, the Cabinet is committed to its estimates, they are |i § | 
supported by its supporters, and the majority of the House, | 
conscious of its own ignorance and of official knowledge, 
almost invariably votes down any member who may} 
resist a particular item. This is so well known that} 
many able members absolutely refuse to discuss thel/ 
estimates in detail, and millions are often voted in|} 
half an hour. The effect of this carelessness is not, how- | 
ever, altogether evil. It allows, nodoubt, of extravaganes, | 
but it throws the responsibility of extravagance absolutely | 
upon the Ministry, and enables the House to order them to} 
reduce the gross expenditure, under penalty of dismissal, | 
Ministers are quite aware that though any particular item ean |} 
be driven through, the totals will be sharply scrutinised, and the | 
Premier has, therefore, strong motive to secure, at all events, | 
reasonable economies. When he is strong he «sually does 
secure them, and it is only when he is weak 
that the permanent officials who are responsible only for | 
efficiency, and very apt to confound efficiency with expense, 
get the upper hand. Even then, however, it is open to the 
Commons to signify very unmistakeably that reductions to the 
amount of so many millions must be made next year, and they 
are sure to be made. Mr Bright proposes to make an addition 
to this system by appointing an annual committee of the esti- 
mates, charged to examine them thoroughly, reduce them if 
possible, and in any case to make them easily intelligible, It 
will be evident at once to any politician familiar with the ways 
of departments that this plan has one drawback so serious that 
the counterbalancing advantages must be very great indeed to | 
secure it even a hearing. The interest of each Minister in 
economy will be immediately destroyed. Instead of being the 
master in his own house, controlling servants’ ideas of necessary 
outlay, he will be placed in the position of a servant who propases 
waste in the certainty that the employer can refuse if he pleases. 
At the same time, he will be subjected to two direct tempta- 
tions to extravagance—the wish to please his department by } 
an apparent liberality which he knows the committee will | 
remedy, and the wish to protect the necessary expenses by} 
inserting unnecessary outlays so as to give the Oommittee } i> 
something to cut off. The temptation in fact would be toy ye 
enormously increased expense, and the countervailing advan- 
tages will be very few. The Committee will not, as a rule iy 
be able to prove that such and such an expense BR 
needless any more than the private member is able to prove} # 
it, and will be compelled to adopt one of two courses—either ) 
to send in a report to which nobody will attend half as much } 9 
as they attend to one of Mr Bright’s own speeches, or to take) Ff 
a real control into its own hands; thus, in fact, separating) Fi 
the control of policy from the control of the money by which} Fai 
that policy is carried out. The committee, in fact, would }) F 
either be useless or would be able to pass what would ba} 
practically a vote of want of confidence. For instance, sup) 
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pmmittee could not possibly decide whether those ships 
ye required or not. That is a question of public policy, and 
hey could at most only state their opinion. That opinion, if 
ayourable, would be a perfect screen for the Minister who 
i never again be attacked upon the subject, while if un- 
table it would amount to a vote of want of confi- 
which the House might be unable, for reasons oth r 
3 Hithan finance, to accept. The committee's report would in fast 
he either equivalent to a speech from a private member on 
uomy, or would be a proposal of public policy by a new 
| The true way of reducing the public expenditure, and we 
inclined to think the only way, is to make it the Premier’s 
to keep it down. The moment the House of 
begins seriously to complain, not of this or that 
so much as of the general extravagance or expensiveness 
‘Wot the management, the Premier obtains the authority to tell 
‘Hhis colleagues that they must and shall do with less cash, 
Wibat they must ask for less, dispense with things not abso- 
indispensable. The chiefs of departments in their turn 
fwarn their subordinates that there is no option in the matter, 
pressure extends downwards to the lowest ranks, 
estimates come up a million or so lower than the previous 
, and in a short time, if the pressure is kept up, there is 
gerious difference in the national expenditure, of which the 
ister who has secured it gets the whole political credit,— 
most effectual of all temptations to economy, and one 
h Mr Bright’s scheme, if it succeeded, would entirely 
r The committee would get the credit of forcing an 
’ wagant Government to retrench. As far as Mr Gladstone 
jis concerned, an impetus from the House is not required. He 
& personal hatred of financial waste which makes him as 
ous to prevent it as if the money were his own, and he will in 
next Parliament be far above resistance from his colleagues, 
pin the first place are pledged to economy and in the 
}meoone place to him. But even with a careless Minister an 
jopinion of the House on the general subject will have more 
effect in securing a general tone of thrift in the arrangements 
ifor the year than any report by a committee as to the waste- 
ifulness displayed in certain items of the accounts. Make the 
WOabinet wish to save—that is the secret of economy ina 
Constitutional Government ; and we do not see that a com- 
Hmittee on the estimates could help to produce that wish with- 
}®% becoming so strong that it would be itself a Cabinet, with 
* decisive veto on the policy of the nation. 
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CONDITIONS WHICH AN INTERNATIONAL 
COINAGE SHOULD SATISFY, AND THE REASONS 


/ THE 


) 


j 
WHY NO EXISTING COINAGE FULFILS THEM. 
fthe last two weeks we discussed the reasons which were 


alleged on behalf of an international currency ; we showed 
#hat though some of the gains most loudly spoken of were 
either trifling or unreal, yet that one class of the gains—the 
gain to trade—was so real and so important that it would be 
well worth a great sacrifice to obtain it. If prices were quoted 
in the same terms in every newspaper in every country, trade 
oo be easier and trade would be larger. But what sort 
} currency must this universal one be, and what are the 
| uiiiculties that must be conquered before we can possess it ? 
| Such a currency to be fit for the present needs of commerce 


i 
| 
} 


amd to be on a level with economical theory, 
|{three conditions* " 
}}, First,—it must be founded on a single standard, not on a 
ouble. This may seem at first an easy condition, but we 
soon see that many existing currencies do not satisfy it. 
stieally it comes to this that a contract to pay a sum of 
money shall be saticfied only by the payment of a specified 
pPertion of one known metal ; if that metal is gold, then by so 
" ~ ch gold ; if that metal be silver, then by so much silver. 
4 ne r the contrary system—that of a double standard— 
| contract may be satisfied in two ways; the debtor 
4P™ an alternative. He may pay either so much gold or so 
auch silver as he likes, and therefore there are two chances 
weciation. Whichever metal declines in value the 
vor 18 sure to select, and that metal so impaired the credi- 
© must receive. One set of causes reduces, or tends to reduce, 
value of gold, and so may injure the creditor; another 
reduces, or tends to reduce, that of silver, and thus hurts 
¢reditor also. No change tends to benefit him. If 
gold or silver rise in value he will not get it; his 


must satisfy 
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debtor has the option—he will pay the metal which has not 
risen. A kind of mist floats over some minds; they fancy 
that by using a currency of two metals they evade the danger 
of the depreciation of either. But they really risk the de- 
preciation of both. The impaired metal will always be pre- 
ferred because it is impaired ; because it is cheaper. 


Secondly,—the new coinage to suit present commerce must 
have a high gold unit, The sums to be paid are large, and 
therefore the medium in which they are paid should be costly. 
Silver is the characteristic currency of early nations and poor 
nations, By comparison it is plentiful, and therefore cheap ; 
the small amounts which early trade requires were best paid 
in it, and therefore it was used. But now large transactions 
require a dear paying medium. The more costly the unit the 
fewer the pieces to be counted, and the easier the use of the 
currency. The same principle applies to reckoning on paper, 
which is, though it may not seem so, really more important 
than paying by coin.’ The use of arithmetic applies not only 
to actual business but to contemplated business. If a merchant 
begins to think of exporting goods, he reckons what he | 
must buy at and what he must sell at. Whether he in| 
fact export or not is an after matter, depending on the profit 
he finds and the capital he has. But any way he counts on 
paper, and the unit of account is therefore more important 
than the unit of coinage. The unit of account concerns all 
possible transactions, whether they are resolved upon or not; ' 
coin is only used in actual transactions, and not by any means f 
in all those. A high unit of reckoning is of primary import- | 
ance, now that people always think of trading largely ; and | 
the best way of attaining it is by selecting some costly gold | 
coin and making it our unit. 


A few years ago there was such a fear of the sudden de- 
preciation of gold that nations would have hesitated to choose 
it for their money. Some nations even which already used it 
in fright abandoned it. But experience shows that the panic 
was excessive, and that the depreciation which gold is under- 
going is too minute and too gradual to be very important. 
Very possibly if we selected silver new mining discoveries 
might begin to reduce its value. The notion of a commodity 
whose cost is constant, and whose relative value to other 
articles does not alter, is imaginary. Monetary business like 
all business is rough ; we must take the metal that suits best 
on the whole. The risks of depreciation being only what we see, 
we had best take gold because we can pay in it and reckon in 
it the easiest. 

Thirdly,—the new coinage must be a decimal coinage. 
Every new coinage probably will be so, and a system which 
is to include nations already having a decimal coinage must 
be so. There is of course no kind of superior naturalness 
in a decimal division: it is only more familiar to us because 
we have ten fingers; if we had twelve fingers as some per- 
sons have had (and physiologists say the breed might have 
been preserved), a duodecimal division would have been equally 
natural. But we cannot change the human frame or reverse 
past history. Our arithmetical system is a decimal system, 
and it is plainly good that our coinage system should be the 
same. We should then count all money by tens, just as we 
reckon on paper all things by tens. 

Fourthly,—the new system must be one which will do no 
violence to national jealousies, It will not do for one nation 
to say to any other, still less to all others—‘ My coinage is 
“ better than yours; my trade is larger, and my coinage better 
“ known than yours; therefore do you adopt my coinage-and 
“ give up your own.” Most nations—all great nations per- 
haps—are too sensitive and too proud to bear such language. 
The desire for an international coinage is not an imperious 
desire. The advantages it promises are substantial and real, 
but they do not at once strike mankind. The mass of residents 
in every country will say—‘ We do not trade abroad ; we do not 
“ travel abroad; we can use our native currency very well ; why 
“ should wechange it? Why should we learn a new system? We 
“ do not care about foreign currencies.” There is a great mass 
of stagnant selfishness in all nations which will oppose this im- 
provement, as well as all others. We must not reinforce that 
selfishness by wounded national pride; if we ask the mass of 
English people to take the French coinage, or the mass of French 
to take the English, we shall not prevail; the French will say— 
“ We will not yield to England ;” the English will say—“ We will 
“ not yield to France.” Any plan must be based on mutual 
concession. Everyone may hope to gain much, but ‘everyone 
must sacrifice something. 
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These fourconditions taken together altogether forbid the idea 
as the international coinage any present coinage. In 
terms the last condition forbids it for reasons of policy, but 
the three first equally forbid it for economical and intrinsic 
reasons. The French coinage, though widely propagated by 
the immense influence of France, is a bad coinage. It is a 
decimal coinage and is so far good, but it is based on a very 
low unit and uses a double standard, which is absurd. The 
history of the French coinage is a remarkable example of the 
rash appplication of an incomplete theory. The French 
revolutionary legislators found the old French coinage 
in a most depreciated condition; it had originally been 
based on the pound weight of silver. But by continual tam- 
pering the livre, representing that pound, had come to be worth 
only 10d. The old division had been into 20 sous of 12 deniers 
each, like our own ; but as the French pound had come to be 
so very different from the English, the subordinate coins were 
utterly diverse in the two countries, and the French ones too 


of adopting 


small to be of any use. The revolutionary legislators saw 
one part of the evil and remedied it. They abolished the old 
confused subsidiary coins, and introduced an easy decimal 
division. But they did not perceive the rest of the evil. They 
left the unit of account nearly unaltered ; the new franc is 
substantially the old livre. 

They never thought that they were by their improvements 
entailing a burden on France. If they had introduced no 
change, it would have been easy to persuade France now to 
make a complete change. To gain at once both a decimal 
system and a high unit would have been incontestably worth 
a great effort. But now that France has, by a great sacrifice, at- 
tained one of these conveniences, it is hard to ask her to 
make a second sacrifice to gain the other. The bore of the 
low unit affects the few more than the many—the rich more 
than the poor—the cultivated rather than the ignorant; 
those who by their inertia are hardest to move are, in fact, 
those who would gain the least. 

The American currency is in a condition yet more curious. 
“ On the recognition,” says Mr Ruggles, the American Oom- 
missioner at the Paris Congress, “ by England, in 1783, of the 
“ political independence of the United States, their then exist- 
“ ing political organisation, ‘The Congress of the Oonfedera- 
“ tion,’ deemed it proper, also, to throw off the monetary yoke 
“ of pounds, shillings, pence, and farthings. On the 6th of 
“ July, 1785, this continental Oongress unanimously passed 
“the memorable monetary ordinance reported by the ‘ grand 
“ committee of thirteen,’ of which Rufus King, one of the 
“ wisest and most far-seeing of the statesmen of America, was 
“amember. Not only did it omit in any way to recognise 
“ the pound, but it distinctly brought in and established the 
“ dollar, as the permanent monetary unit of the United States. 
“ Its precise weight was fixed by a subsequent ordinance, passed 
“on the 8th of August, 1786, which further provided for 
“ the issue of a gold coin of ten dollars, to bear the impress 
“ of the eagle, which imperial emblem had been selected in 
“ 1782, in view of the national sovereignty then clearly dis- 
“ cerned in the future. What was far more important, the 
“ ordinance expressly provided that the dollar should be deci- 
* mally divided.” 

Considering how many exchange sums have been caused by 
the difference between the two currencies, this expediency of 
| throwing off the “yoke of the £” is dubious. In order to 
avoid a fancied subjection, America imposed on herself and 
England too a most real bondage of calculation. 

he unit selected—the dollar of 4s 2d—is far too low to 
be selected by other nations as the basis of a currency; and 
the effect of the sudden American innovation as of the sudden 
French has been to create in the world a currency of half- 
and-half merit, which has one merit, the merit of a decimal 
division, but is otherwise unfit for international adoption. 
And as every new coin, as every new international reckoning at 
least, is a new evil, the former rashness both of France and 
America is a difficulty to themselves now. Both created 
something so good that nations who have it do not like to 
lose it, but also so bad that those who have it not do not 
wish to take it. 

The English currency is not subject to the same defects, but 
it is still faulty. Even were it politically possible to ask 
several great nations to adopt exactly the coinage of any one, 
the English coinage would not be one which it would be 
economically advisable to choose. No doubt it contains the 
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quarters; of multiples of 2 and 4. 
reference to the modern world and were not imagina 
the old world. We must not therefore be surprised 
have to invent a new currency and do not find a fit 
ready. 


Wednesday, as chairman of the meeting of Foreign Bond-|f § } 
holders—a line which shows not only his sagacity as a states |] $7 |) « wi 
man, but his forethought on behalf of the particular associae |} 
tion whose interests the meeting of Wednesday was called to 


out by Mr Gerstenberg, in his L i 
the pamphlet which he has issued on the subject of the pro- i 


objects, But there is one very great danger attaching to the |} 
scheme; and without guarding sedulously and habitually against (is 
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it has a high gold unit. No doubt also it has totally escaped 
the “ besetting sin” of the double standard ; the i 

claim the discovery of the true principles on that matter, 
then the English coinage is not decimal. It contains the 
division of the pound, first into 1-20th and then into 
which belonged to the middle ages. You could not pro 
any nation which does not possess it should adopt it ag 
stands. The contrast between the French currencies 
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the English is perhaps characteristic of the two countries, 
The French is a symmetrical embodiment of im prin- |} 
ciples ; the English a confused embodiment of the prin- |} 
ciples. The French looks quite right till you haveto examine 
and study it; the English looks quite wrong till you see what} 


a ty Sasepe scene 


it really is, and what such things ought to be. The French 
has a good “manner” and a bad “meaning ;” the English |] 
an excellent meaning, but a wretched manner. The first 


sight sees what is good in France ; the first sight does not ; 
what is good in England. ae 
The German, the Spanish, and the remaining currencies of | 
the world need not for the present purpose be discussed. They } 
have no claims to be put forward as universal currencies, and | 
no one does so put them forward. The conclusion we come} 
to is that no existing coinage is fit as it stands for imterna-{j 
tional uses. And this is really the conclusion which should} 
have been expected. The conditions of an international cur. | 
rency, as we have stated them, are complex, and are very}{ § fj foreig 
little likely to have been satisfied in rude ages. The | [peenefe 
double standard itself though absurd in theory is, if wel], der: 
look at history, rather plausible. Silver was the old currency jj § 
of Europe; gold a mere article of dealing and traffic | § 
Silver is the best currency for early times because it is cheap, |} 
just as gold is the best currency for ripe it is} 
dear. Gradually there has been a transition from the metal | 
of early times to the metal of late times. But it is not pow jf 
sible to discard the metal of early times ; the small trans- } 
actions in which it is used are as numerous as ever, perhaps 
more numerous than ever. The two metals must be kept in | 
use together; but the true system, the English system, is in 
the last degree refined. It makes the dearer metal 
the standard,—uses gold alone in considerable 
But it uses silver asa medium for small payments, and 
cards all notion of a real comparison of its value with 
value of gold. Twenty shillings do not really make a 
The value is arbitrary, and the quantity coined is arbi’ 
Gold coinage circulates at its true value, and an 


it 
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silver coinage circulates at an abnormal value because 
of its regulated quantity. Naturally it was long before 


this nice expedient was detected, and till then 
metals circulated together at this equation or at that. 
common sense of mankind says we want them both, an 
must have them both; the arrangements were left to 
few who said they understood them. 

The high gold unit again is not wanted in early 
People only want cheap things and small coins. A 
“ reckoning engine” is useless. Nor would a decimal co 
have been comprehensible. The Arabic numerals whi 
use have made 10 look like a line of nature, but in the 
ages, and before these numerals were used, people 
think so much of ten. They thought most of halv 
All our conditions 
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What that new one ought to be we shall 
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week discuss. | tf 
oer tH “is 
MR GOSOHEN AND THE FOREIGN BONDHOLDERS. ) 7 we 
Mr Goscnen has shown great wisdom in the line he took om |} 


promote. We need not say that the various objects inte iI 
on Wednesday, and im |} 


Council of Foreign Bondholders, are wise and legitimate |} 


this danger, it may well be thought by many that the plan of as- |} 
sociating the foreign bondholders in a powerful body 
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» wateh over their interests, may threaten more to the peace 
of the. world than it will do for the special 
intended to be thus protected. This danger is, that 
#he association once formed, and driven on, as it is sure to be, 
keen apprehensions of loss from the bad faith of borrowing 
Governments, may prove too strong and too ungovernable to 
restrain its operations within the bounds of wise statesmanship, 
and may be induced to press the claims of the suffering bond- 
‘Wholders on weak Cabinets till it induces them to intervene 
with demands of a nature certain to end in war. If this were 
® ito happen, it is quite certain that the Foreign Bondholders’ 
YH Association would have done a far greater injury to the 
‘Heommerce of the world, and even a far greater injury to the 
B Tgeneral security of loans of this kind than any good it can do. 
Wj Nothing injures the general security of loans more than the 
“Hmixture of highly speculative elements in the considerations 
“Hwhich affect their value. Supposing the society of Foreign 
“HW Bondholders sometimes to attempt, and sometimes to succeed 
“Hin the attempt, to procure the peremptory intervention of any 
‘Hi government on their behalf, the chance of being able to do 
his again would be a most important and yet a most speculative 
element affecting all such loans in future. And hence, quite 
) apart from thelarger considerations which renderit sodangerous 
‘}} for private associations of this kind to bring about State quarrels, 
“Hit would be a real blow to the general security of all doubtful 
foreign bonds, to have managed to mix up the chances of suc- 
Teeeasful. political meddling with the properly commercial con- 
“faiderations affecting their value. One small war produced by 
“Bthe pressure of the Foreign Bondholders’ Association on any 
~ national government would do more to confuse and complicate 
f ‘ithe general considerations on which the value of this class of 
“Heecurity should be. estimated in future than the Association 
‘Heould ever manage by its more legitimate labours to do in the 
- | way of simplifying and explaining them. 
i The danger we speak of was visible enough at the meeting 
on Wednesday. Mr H. B. Sheridan then, or at least till 
then, M.P. for Dudley, and whose return to the next Parlia- 
{| ment we observe does not seem likely to be contested, “ con- 
||“ sidered that the time had come when Parliament should 
| 
Hl 
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there is for the Association he promotes, and if they confine 
themselves to that work they will effect much good. But if 
in any selfish panic they are led away to embroil the Govern- 
ment of any great country in the task of enforcing their 
claims, it would have been a thousand times better for the 
commerce of the world that they had never formed such an 
Association at all. Let them consider that their true aim is 
to define clearly the commercial risks of foreign loans, and to 
bring the power of an informed public opinion, and that only, 
to bear on dishonest and defaulting Governments. They will 
find that not only amply sufficient for their purpose, but in- 
finitely more efficient for the general interests they would wish 
to promote, than any command they might chance to obtain 
over those armies and fleets whose activity paralyses commer- 
cial energy all over the world. 













































































THE COUNT OF CASABIANOA ON FRENCH AND 
ENGLISH FINANCE. 

For two or three years the sittings of the French Cour des 
Comptes—what we could,call the Government Audit Board— 
have been inaugurated by a speech from the Imperial Procu- 
rator-General, the Oount of Oasabianca, instituting a com- 
parison between French and English finance. To the English 
view the proceeding is unmeaning and unbusinesslike. If the 
object was to suggest new ideas by which the Court would be 
assisted in its task; if the financial history of Great Britain 
and of other countries was annually scrutinised to obtain some 
useful hint or suggestion,—the practical end of the speechify- 
ing would be apparent. But it has no other end apparently 
than the exaltation of French finance—the propagation of the 
notion that everything is for the best under the system, and 
that Frenchmen should be thankful especially that France is 
not as England. This talk indicates surely the most unsuitable 
mental attitude for a body of critics. Instead of being zealous 
to find fault they are only too ready to be pleased. Bat this is 
a matter mainly for the French themselves. Whatconcerns both 
countries is that when such comparisons are made by official 
persons they should be substantially accurate. The countries 
are near enough in circumstances, and take a sufficient 
interest in each other's affairs, to make it imteresting and 
profitable to circulate general notions of their respective 
financial position. There should be no thought, however, 
even in this view, of self-exaltation by the publie men of one 
country at their neighbours’ expense; the point should be to 
connect the differences between the two countries with 
differences in policy or method. This is where the Count of 
Oasabianca has-erred. His comparison is full of egregious 
blunders, and he misses completely the main pointe of com- 
parison in the endeavour to demonstrate a preconceived notion 
of French superiority. 

The Count’s professed object is to examine “ what has been 
“ in the two countries, tle progression of the receipts, the 
“ expenses and the debt of the State,” in order to refute the 
opinion that France bends under the weight of taxes and is 
being drawn on to ruin by the augmentation of ite burdens, 
while England sees diminishing its contributions and its debt. 
Now even in this statement of the matter there is an omission. 
The progress in the wealth of the two countries, to which no. 
reference is made, is yet an essential element—the fund with 
which the receipts and expenses and debt of the States have 
to be compared from time to time. The materials for 
comparison are doubtless not abundant and an approach to 
complete accuracy is impossible, but it should not: be ignored. 
In the course of his speech the Count does mention one or 
two facts—such as the diminution in the arrears of taxes and 
the facility with which the late loan was subscribed—to show 
that France is.probably as fit or more fit. than ever to bear its 
taxes which have been slightly augmented ; but-he does not 
include many elements which might have been available for 
computation, and he makes ao reference at all to English pro- 
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“cease to be listless respecting the claims of the foreign 
“bondholders, and insist that the Government of the day 
“ should take measures with reference to them.” Now, this 
ens from a member of Parliament, who is also a mem- 
Peer of the Association of Foreign Bondholders, is a very 
ie illustration of the great damger we fear. Suppose 
|) the Association to contain many members of Parliament of 
|| Mr Sheridan’s way of thinking, and suppose a Government as 
‘\jweak and pliable as Mr Disraeli’s, but without a Foreign 
| Secretary as shrewd and lucid as Lord Stanley, to be in 

| fj office, and we should fear that the Association might be 
“jjearried away by the tide of eager self-interests it would 
}jeontain to exercise on the-Government a most dan- 
}gerous and pernicious, and haps even a successful, 

_ |} pressure. We cannot, therefore, lay too much stress 
jon Mr Goschen’s wise and statesmanlike warning :—“ We 
]{“ should be damaged by the result of the meeting held 
{| “to-day if it went forth that the meeting have endorsed the 
|“ view that it is the duty of the English Government to 
| “ compel foreign Governments to pay the debts incurred to 
“English subjects. If the Government were to go to war for 
'“such a purpose with Venezuela, they would involve them- 
“selves in this position—that if larger Powers should act 
“in the same way, they should also: go to war with them. I 
“think it is dangerous to haye the idea go forth that when 
“an Englishman lends his money to a foreign Government he 
“is creating @ national obligation, guaranteed by the full 
“weight of the English Government. The Englishman lends 
“ his money to a foreign Government, and gets high interest, 
“because he incurs a risk. I believe the duties of the 
os Council will be most important, and that they can be used 

} “ with great effect by exercising a moral power over the 

_ |)“ foreign Governments contracting loans ; and also by exer- 
fl } “ cising a moral power over our own Government by in- 
q ducing them to interfere, if by their good offices they 
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gress, 

The Count goes very far back, but little practical good is 
obviously to be derived from a comparison of. the costliness 
of the Napoleonic wars to France and to England, which were 
‘can do anything. But it is unwise for this meeting to | ended half a century ago. There will be mo disposition to 
} “ initiate. the gs that they should bring to bear such | refuse the Count the acknowledgment that the ish budget 
| “an influence on the Government as to make it interfere,” grew in that period much faster than that of ce, and 
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jp it will depend on the Association's wish to profit. by this | that we started in 1815 with a debt to which that of France 
‘fj Warning whether it may become a great instrument of good | was trifling. But he seems to reason in a very curious way. 
# 4° & great instrument of mischief. Mr Gerstenberg has | Instead of considering that the smallness.of the French debt 
} pointed out very clearly how much strictly legitimate work ' in 1815 was an advantage to France in the subsequent period, 
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‘he treats the English debt as a standard to which France was 
| at liberty to rise before any disadvantageous comparison can 
be drawn. This is to lose the whole benefit of such parallels. 

The question for the Count should have been why France 

with a burden of debt so much less has not been able to 
| keep its expenses and debt from growing as quickly. It was 
| much more called on than England to pay its way out of 
taxes, and diminish its annual burden by paying off debt. 
| The true explanation of course would be that France in 1815 
was really poorer than England, notwithstanding the debt— 
| that the war had otherwise exhausted French resources if it 

had not added to the debt and made the budgets grow as in 
| England ; but to admit this would be to deprive the Count 


‘ 


| of the object for which he compares the figures of that period. 








Of course there is a difficulty in getting over the conduct ; Miscellaneous resources and Government property than the) 
of the two countries during the Crimean war. England did| ther. Thus the English Church is, strictly speaking, not}} 
not borrow so much as France (and has since reduced the | Supported out of taxes at all, but out of national property appro=! 


debt by as much as it borrowed and more)—preferring to 
pay a good deal of the current expenses by taxes. It is 

! clear that on the Oount’s hypothesis of France being 
best off financially, France, having a less debt and less an- 
nual charge, should have borrowed less; and if it acted 
differently, the real reason must have been that the taxes 
were heavy enough already. It should also have been ob- 
served that the taxes imposed in England in the Crimean 
war period had only just before been taken off, and were not 
additions to an old standing scale of taxation, such as new 
taxes would have been in France. 


A most curious feature in the retrospect is the allusion to the 
French budgets, which have not been closed with a deficit. It is 
taken as a proof of the sound state of the finances that twice 
since 1852—actually twice—the budget has beeu settled in 
equilibrium. This was the case in 1558 when 800,000/ was 
carried to the sinking fund, and it has been again the case in 
1866, when there is a surplus of 80,000/! Nothing is said 
of what the deficits have been, though it would have been 
easy to furnish a list, and on this point all comparison with 
English budgets is omitted. 

Comparing the taxation of the two countries in 1866, the 
Count falls into the easy mistake of merely looking at the 
totals yielded by taxation, or rather the totals of expenditure 
which ought to be met by taxation. The mistake is perhaps 
natural enough and customary with French officials—even 
French Ministers, as we had occasion lately to point out ; but 
we must insist for all that that it is a very gross one. Such 
a comparison without reference to the respective wealth of 
the two countries is of no value whatever, and its misleading 
effect is aggravated by assuming that the greater the popula- 
tion the greater the ability to bear taxes. Even if the wealth 
of two great countries were equal, it is the smaller not 
the larger population which could afford the higher taxation ; 
and if the smaller population should also be the one which 
has the largest aggregate amount of wealth, its ability to bear 
taxes would in proportion be very much greater. It is just 
because there are prima facie reasons for believing England to 
be richer than France that the necessity of taking wealth into 
account in such comparisons cannot be overlooked. For the 
same reason it would be important to look at the rates of the 
taxes in the two countries, and compare the progress made 
in reducing them. The country which is reducing or abolish- 
ing extensively cannot but be progressing more than one that 

stands still, even though a rough comparison of the rates 

{should be very difficult. We invite the Count to consider this 

;, branch of the subject the next time he addresses himself to 
the task. 


But there are errors even on the footing assumed for the 
comparison. According to the Count, the French expenditure 
in 1866 was 88,080,000/; or, deducting the cross entry on 
| account of the fictitious sinking fund which it was M. Fould’s 
last act to put an end to, 83,200,000/. But the following 
sums, he says, should be deducted in a comparison with English 
expenditure :— 





£ 
Deductions from civil pensionS............sssseeee 560,000 
Expense of administering forests, &c. .......++.++ 480,000 
Expense of purchase, &c., of tobacco ........0++ 2,440,000 
Telegraphic Service .....00.cccscccscosesseeseees e+. 400,000 
8,880,000 





| Dejucting this amount, and we infer one or two other items, | 
| the total French expenditure is made to be 78,920,000%. | 
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The English amount to be compared with this is assumed to fie. 
be (1) 69,960,0007; the Imperial expenditure for 1866 (2) a, 
17,160,0007; the local taxation, which the Count gays 
should be included in consequence of the French amount in. 
cluding the departmental expenditure ; and (3) the expendi. 
ture on the Church, which he takes at 4,000,000/. Thus sat 
£ 2 






























































The total English expenditure is ...........0+++ 91,120,000 
The total French expenditure ..........+ssee0s 78,920,000 ; p 
: 14 
Difference against England ............ 12,200,000 


According to the Count, therefore, England has more 
to pay than France; but his calculation is all wrong. If 
taxation is to be compared, taxation and not expenditur 
should be taken, as the one country may well be richer in) 
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priated toit. Clearly too if the whole expense of administer. jf 
ing the French tobacco monoply is to be deducted, a portion} 
of our Customs expenditure should be deducted ; the expensei}, 
of administering the monopoly is partly an expense of collect: 
ingthe revenue. In the gross amount of our Imperial expendi-} 
ture again, there is an error of two or three millions—instead of} 
being 69,960,000/ in 1866 it was 66,780,000/, or, including the} 
fortification charges, 67,230,000/. The error as to ‘i cal | 
taxation again is very serious. By a curious blunder agaiz 
himself the Count takes in only the local taxation of England 
not of the United Kingdom ; he should have said twenty-five 
or twenty-six millions instead of seventeen ; but why omit} 
the local taxation of France? Our local taxation only corres-jj ” 
ponds partially with that of the French departments ; it is}} | 
applied largely to the purposes for which the French towns} 
pay octroi. Of course with these omissions and errors the |} ” 
calculation is worthless, and it is not creditable to its author, F 
in high official position, and professing to speak from official || @ 
documents. Bite 

While thus objecting to the comparison, we may admit that 
if the Count had confined himself to proving that in France 
they got more value for their money, that the Government im 
France does more work than in England and does it better, 
we should have looked at his criticism differently. This is} pa 
one of the points where comparisons will be practically useful. || #) sets, wil 
But if the French Government accomplishes more it is useless jj — 
concealing that England has spent less in proportion to its 
means, and that the management—financial and economical— 
has been so good as to permit large reductions of taxation. 
This is the main lesson of English finance, and is important 
enough that all parties in both countries should recognise it, 
or if not they must traverse and not ignore the evidence which 
supports it. 

The last point insisted op would have been worth clearing 
up. France is increasing her debt, but by acquiring the rail- 
ways, we are told, she prepares its extinction too. Already 
300,000,0002 have been spent, and the annual revenue ex- 
ceeds 24,000,0002. Each year adds 12,000,000/ to the value 
of this property, which will one day fall to the State free of 
charge. But in the meantime what does the State pay? And 
are not the changes in the contracts and the postponements of 
the time when the property will accrue too frequent to make 
the distant future much worth reckoning? Vague statements 
will not serve on points like these. 

SEE 
ON DEMOORACY AND THE BEST MEANS OF 
OBVIATING ITS DEFECTS. 
IL. 
JoomMMUNICATED. | 
In a preceding article the nature and fate of Republics in past 
ages have been considered, and it has been shown that they 
differed in their kind from the Democratic Governments 
which might be expected to arise at the present time should 
the prophecy of De Tocqueville be realised. In the present 
article an attempt will be made to discover and elucidate the 
best means of what De Tocqueville calls taming the democracy, 
so as to obviate some of its evils and dangers while preserving 
all that is good in it. 

Now what are the advantages and what the evils of demo- 
cracy ? It is with the cure or mitigation of the latter that we 
have to deal. The advantages are :— : 

1st. That it is popular. By the supposition it satisfies or 


fe - ¥ 
RE ayes 


a 
=a 


-° > Ei 















Nov. 14, 1868 } THE 


the greater number, and is calculated to 
ings of the most devoted patriotism. 
Qnd. Itishonest; beingtheimage of the majority, it necessarily 
sives to carry into effect the wishes and feelings of this 
ssiority. A monarch or an aristocracy may knowingly injure 
nation over which they rule. A democracy can have no 
hostile to itself. 
| $rd. It is overwhelmingly rowerful, but that. may be 
d as ‘a good or an evil according to the good or evil 
sh may result from its actions. 
) There can be no doubt but that the most obvious and best 
means of taming a democracy is Education. An ignorant 
. ion, incapable of forming a correct idea of what legis- 
can effect for it, will infallibly expect too much. They 
attribute every evil they may experience to the crimes 
‘errors of the ruling authority, and will be ready six 
0 hence to break to pieces the idol they now worship. 
Wommunistic views carried to their extremest point will have 
wpecial charms for them, and even repeated failures in the 
pt to realise a perfect equality will fail to remove their 
But what are the special evils of democrasy which 
called upon to mitigate or cure ? 
ist. Ignorance—an inability to comprehend political or 
oral troths. Hence the liability of being led astray by the 
| Biarts of the Demagogue. 
1 @) nd. Fickleness and Impulsiveness. 
} @| Sed. Envious dislike and jealousy of all superiorities, 
} 4th. A strong tendency to oppress all minorities. 
B® Inthe United States the advantage, or rather necessity 
Bid education, in this point of view, is almost universally felt. 
Gr and expensive efforts are used for its promotion, and the 
“Bitenlt is that the population, with less perhaps of book learn- 
img than that of Prussia or Holland, for all political purposes, 
may be regarded as the best educated of any that has hitherto 
d upon earth. Now what is the result? That this 





ae" 
























Per ge so 




































a 






















































+ 


; 


. 

















| Bieducated population always acts wisely ; that it usually selects 

| | ‘its ‘agents the persons most fitted by wisdom and virtue to 

Bl offices of trust ; that its judgment on public measures are 

| @isich as to approve themselves to the wise and good? Alas! 

)she result is far otherwise. The best men, finding they have 

20 chance of gaining popular favour, usually withdraw from 

Npilitics, and leave the field open toa lower class of adven- 

iter, with fewer scruples and more subserviency, ready at 

ty moment to make sacrifices of principle in order to sail 
| #th the prevailing wind. 

| Anation instructed up to the point permitted by atten- 

| tion to the active business of life ought to be well 

ic that it contains in its ranks a class of men 

Who; having made the subject matter of legislation their 

|eepecial study, are eminently fitted to form the governing 

jasembly and to fill the chief offices of state, and would select 

jmch for the public service. It may however be safely asserted 

no nation has ever yet reached this acme of civilisation 

md refinement. Few men attempt to dictate to their 

pay iicians or lawyers their prescriptions or declarations, but 

‘Biot men, especially those worst informed, consider themselves 

ly able to direct the schemes and measures of ministers and 

as we found to our cost during the Russian war. 

The maxim that it is desirable to sell dear and buy cheap 

i seem so undeniable that a very low state of instruction 

dinduce a nation to apply to public affairs that prin- 

upon which each individual acts in his private trans- 

yet no democratic community has yet been found 

miich could be induced to adopt it steadily in its legislative 

on, It would seem then, on the whole, that although 

cation may do much in facilitating the processes of 

iment, and in removing or diminishing some of the 

brs attendant on democratic rule, it cannot be relied 

for obviating all risk of miscarriage. But if edu- 

alone be unlikely to lead to the best form of 

ament, can nothing else be suggested with a view 

Pcontrol the democratic despot? Is there no hope ? 

think there is—The dividing and fractionising of 

fer and carefully avoiding centralisation and bureaucracy. 

tpropounding this scheme we need not depend upon mere 

wory,——we have a living example before us, viz., that of the 

tited States. There the division of power is carried further 

hany country which ever existed upon earth. First, 

ure is the General Government, with the President, Senate, 

Ma House of Representatives, each ing distinct attributes 

powers, come the Governments, usually 
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formed upon the same plan as that which has its seat at 
Washington. Afterwards we have the towns and cities and 
counties, each entitled to legislate and administer within its 
separate sphere of action. In a descending series, we finally 
reach the township—the monad of American polity, which 
grows up as it were spontaneously wherever man occupies and 
cultivates the desert. 

But even the above sketch fails to give a correct idea of the 
way in which power is fractionised in the United States, for 
outside of the purely political machinery there exist an infinity 
of corporations, religious, commercial, and various, which 

ess great influence on the course of political events. The 
advantages of the state of things thus pourtrayed are many 
and enormous. We can only point out a few of them, and as 
the first and greatest the extent to. which protection is afforded 
to minorities and the democratic despot hampered and con- 
trolled, His fiats cannot at once be carried out. Dissentients 
are able to struggle and oppose long enough at any rate to 
give time for reflection and perhaps for a change of opinion. 

Then comes the opening of an enormous field for the grati- 
fication of private ambition, the love of power or destruction, 
and also for that form of individual education waich fits a 
man for leading and ruling other men. In an ordinary 
despotism, either monarchical or democratic, there is only 
room for a few superiorities in the shape of a monarch or 
president, ministers, &c., &c. In the United States there is 
room for thousands whose ambition is thus gratified, and who 
learn more or less the most difficult perhaps of all arts, that 
of government. Nor can it be said that a political system, in 
which an infinity of separate parts, each possessing certain 
attributes, find a place, is a source of inconvenient weakness. 
A complete negative to this notidh is to be found in the history 
of the late war. Surely since man first met man in a battle- 
field never was there exhibited more political power, more 
patriotism and courage, more spirit of self-sacrifice, than was 
displayed on both sides in the late bloody conflict. 

There exists at present a tendency in the United States as 
might be expected, under the circumstances, to exalt the central 
authority at the expense of those beneath it. Let us hope 
that the good sense of the people will counteract this ten- 
dency. Should it be carried to its utmost limit and America 
become another France, it can hardly be doubted that as there 
the democracy would soon be represented by a single despot, 
and that freedom would be sacrificed on the altars of peace 
and security. And here it may be remarked that the peculiar 
form of government existing in America arose naturally from 
the circumstances in which it had been placed under British 
rule. The founders of the Republic were good and wise men, 
but their form of action was in great part forced upon them 
by natural causes. 

We have now nearly reached the end of our task, that of 
pointing out how the object of taming the democracy can best 
be attained. The only means at our disposal are education and 
the fractionising power. Of these, the latter is probably the 
most difficult. 

Begin at the bottom of the scale and intrust to each section 
of the community in an ascending series as much authority 
as it can properly exercise; so that when we reach the 
summit of the pyramid little will be left for the crowning 
authority to do. Such should be the general idea. The 
ingenious scheme of Mr Hare, admirable as an illustration of 
a principle, can hardly be considered practical or at all likely 
to be adopted. That a majority would ever be induced to 
give up the supreme and sole power when once in its hands is 
more than can be expected from human nature. Mr Bright 
thinks it an abuse that a minority at Birmingham should have 
any power at all, and his mind and feelings are a living image 
of democracy. 

If we turn our eyes from America to Europe, and thence 
to the rising communities in Africa, Australia, and New Zea- 
land, the object of wise politicians should be firstly to edu- 
cate, secondly to struggle to the utmost against all centralising 
tendencies, and to create institutions in which minorities may 
find a place, and be able to make themselves heard and felt. A 
highly-centralised Government must be a despotism, whatever 
else it may be called. 


In conclusion, it may be remarked that America is not the 
only country which has exhibited ths good effects of frac- 
tionising power. Holland, or, to speak more correctly, the 
United Provinces, afford perhaps a still more striking example. 
During the duration of the Dutch Republic, political power 
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was divided into minute portions under a system so compli- 
cated as to be all but unintelligible to a foreigner. Now few 
countries have been better governed, or have exhibited a 
wer, intellect, and know- 


ener development of wealth, po 


edge, than the fatherland of William the Silent, of Olden 
Barneveld, of Grotius, of Bernbrandt, of De Ruyter, and of 


William the Third. 


What precedes is of course only a sketch, which would 
require a volume for its complete development. At any rate 


it is honest, and the result of much reflection. 
EEE 
SAVINGS’ BANKS RETURN. 


Tue following return shows the amounts received by, and 
id to, Savings’ Banks, and Post Office Savings’ Banks, in the 
m, by the Commissioners for the Reduction of 


nited Kingdo: 


the National Debt, during the four weeks ending Saturday, 


Oct. 31, 1868 :— 





Total Amount 
paid by the 
Savixes’ Barus :— sa 
In money and interest credited .... 61,140 ll 6 
{ To, transfer Post © 
wings’ Banks to Savings’ Banks ......... eve 

By transfer certificates from Savings 
to Post Office Savings’ Banks 26,372 9 4 
TOta,.0».cesvosreconenpsecvoepavonsescocce! 67,875 16 10 87,513 0 10 





RAILWAY COMPANIES. 
Buenos Ayres (Great Southern).—The 


ing half of 1867. 
the board 
pu erage | a anand ae arcane anim tina 


| PUBLIC COMPANIES. 
the interest on debentures, 


EE a net = of 24,0262, against 19,424/ for the correspond- 





j 
Busi has been obtained to the proposed reduction of capital 
y: 
| _ astern Bengal—The ordinary meeting is called for the 24th 
inst. It is proposed to obtain authority to raise, either by the 
issue of or share capital, or by the issue of debenture 
stock, the moneys which the company were authorised in July 
to raise by the creation of the debenture stock ; the new shares 
| to be of such class and subject to such conditions and privileges 
as may be determined upon. 

Great Eastern.—\ his company is now relieved from Chancery. 
The order for discharge was made by Vice-Chancellor Malins on 
the 11th inst. 

Great Indian Peninsula.—The balf-yearly meeting will be held 
on the 27th inst., for the general busiress of the company ; and 
at the meeting a resolution will be proposed to authorise an in- 
crease of the capital, to be raised by the issue of capital stock, 
under the sanction of the Secretary of State of India. 

Madras.—At the meeting the report, which announced an in- 
creased traffic and profit, we, adopted. 


Anglo-Egyptian.—A dividend of 11 10s per share, making 124 
per cent. for the year, is recommended. 40,0001 has been 
gn | off the amount paid for business in Egypt; surplus, 

2 

London and South African.—An interim distribution of 5s per 
share announced. Profits have been curtailed owing to stagna- 
tion in trade ; but business reported sound. 

North of Scotland—aAt the meeting, held at Aberdeen, a 
dividend was declared of 10 per cent., 15,0001 was carried to 
Pg me wanes ee ae of undivided profits eee 

-up ca undertaking, raising it to 000i. 
ANGE,  OREDIT, AND DISCOUNT COMPANIES. : 

_ Egyptian Commercial and Trading.—The report states that 
vo nae — met, “a that one of the principal — is 
ac upon i ‘ e s of management have 
| been sodeued: oa i: = 

Otago and Southland Investment.—The usual interim dividend 
of ibe sath. oi M0; pen cant. per. qupaee in sanounend,,.freo of 
income 
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states that the 
result of the working for the half-year ending 30th June last 


a dividend on account of ee See 
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Dunaburg and Witepsk.—The sanction of the Emperor of 
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Trust and Agency of Australasia.—A dividend at the 
10 per cent. per annum has been declared. 
ASSURANCE OOMPANIES. 

National Provincial Marine Insurance, Limited:—A. seconil 
dend of 4s in the pound has been announced. 

Anglo-Romano Gas.—An interim dividend of 4 per cent. ix 
announced. j 
Ceylon 6 per Cent. Debentures, 1860.—The Crown agents 4 
notified the repayment of these bonds on the 15th instant, wh 
“Ghactag Cross Hetil ai called fr 

ring Cross — i meeting is called for 
the 16th inst., to consider resolutions which sults the di- 
rectors to mo’ the hotel for a sum of 80,000/, which it is) 
proposed to raise from time to time for the purpose of paymg 
the present debenture debt. ‘4 

Cuba Proposed Loan.—The Spanish Colonial Minister hag 
authorised the Cuban Government to raise a 7 per cent. loan f 
2,000,000 in England ; for the completion of the Isabel canal} 
and for making good the deficit. 

Debroogurh Tea, Limited.—The liquidation is to be continued, 
under the Court’s supervision; and Mr Smart and Mr Woold. 
ridge are the liquidators. 

East India Irrigation and Canal.—An agreement, subject t 
shareholders’ sanction, has been made with the fie 
State for India, whereby the Orissa undertaking is to be sur. 8. 
rendered to the Government in consideration of the shareholders jj 
receiving 21/ for every 20/ share paid-up. | 

Honduras Loan.—lIt is stated that the contractors of the Hon. 
duras Interoceanic Railway, Messrs Waring 
made arrangements for the shipment of the plant required for jj 
the first section of the railway from the harbour of Puerto jj) 
Caballos, on the Atlantic coast, to the town of Santiago. : 

Hop and Malt Exchange.—The directors are inviting subcrip- 
tions for 10,000/ in 6 per cent. debentures, the amount unissued 
of the 31,000/ authorised. The whole are redeemable in 1871 at }) 
10 per cent. premium. 

udson'’s Bay.—A general Court is to be held on the 24th® 
instant. According to the permissive Act of last Session, the} 
directors report that they have been in negotiation for the 
of their property to the Dominion of Canada; but as the ques 
stl ,» particulars are not furnished. The : 

treaty dispute wi United States is still unsettled ; andLod IR 
Stanley's influence has been ont ‘Trade is reported favour J§ 
able; and an interim dividend of 6s per share is recommended. J§ 

Imperial Ottoman 6 per Cent. Loan, 1862.—The numbers of 51645 
bonds are published for redemption at par on the lst January. 43 
They represent a total of 110,700/. 

italian Tobaceo Loan.—The Sardinian Railway Company ha 
memorialised the Committee of the Stock Exchange requesting 
them not to grant a salting, te for this loan. 

Italian Tobacco Loan.—The Italian Irrigation and Canal Com 
mittee have also appealed against the appointment of a 
day. The question will be considered on Monday next. 

Societé du Cable Transalantique Frangaise.— first general 
meeting is called for the 8th of December, when a proposal to 
issue share warrants to bearer will be submitted. _ 

Victorian Railway Loan.—It is expected that this 5 per cent. 
loan for 2,100,000/ will be introduced here next month. 

MINING COMPANIES. mi 

Washoe United Consolidated Gold and Silver Mining, Limited, | 
—The Times of the 7th instant stated—*“ The history has just 
been furnished in a circular to the creditors. The company was 
started with the Fem capital of 100,000/, in shares which 
have been paid in full, and therefore offer no further resource for 
the creditors, whose claims still amount to 21,000/, and who have | 
nothing to look to but the assets. These consist of 30/ worth of | 
furniture, and 5,000/ in paid-up shares of an undertaking ca 
the Nevada Land and Mining Company, which shares were givet 
in purchase of any rights remaining to the Washoe Company. 
A portion of the debts consist of loan notes issued at the rate of 
33 per cent. per annnm interest, which must be paid before any 
other claim, and the general creditors are therefore informed that 
they must not look for a dividend of any kind. As tothe waym@ 
which the capital of 100,000/ was squandered nothing pro 
will ever be known.” A subsequent letter in the same jo 
states that some of the liabilities have been ass 
Nevada Company. 
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Austrian Ramways AND Steampoat Rovurss 1n THER i 
Retanon wits Genera Commence, wits a MaP. { 
Oesterreichischen Eisenbahnen und die anes ft 
mit bezng auf den Welthandel-mit eiuer Karte.) Leipzig? 7] 
Arnoldische Buchhandlung. 1868. London: D. Nutt, 20— 
Strand. 


THose who are interested in Austrian commerce will derive 209 
littie information from this pemphist as to the capabilities of ¢ 
Empire, and especially its utility for an immense transit trade 
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Toads are made. 
that Eastern Germany, 

their moss convenient outlets to the Mediterranean at Trieste 
and Fiume if only proper lines are constructed. Germany and 
again find their most natural communication 
Sea and the Levant through the valley of the 
framed a scheme by which these 
the local needs of Austria will be 
and the scheme ~~ , thoroughly wrought 
stady by capitalists and promoters of 
terprises. It is never’ likely of ooaree to be carried out 
entirety; no such scheme ever is ; but the general idea can 

kept in view, and will help to check | gross blunders. 


Two orn Turez Wevprncs. A Tale. London: Alfred W. 
Bennett. 1868. 
A story told rather dully, but really curious for the rapidity 
with which young ladies in reduced circumstances are made to 
get brilliant matches, and the wild notions of domestic economy 
which the writer appears to entertain. When a tale of hardship 
and poverty is told a Pipe as should be very careful what money- 
income he assigns to his su ane cemneen or the wonder will 
ils ees eet tae ered so much 


pon RECEIVED. 
Dublin University Magazine Words. Sunday M 
Sotees deen Magazine. quimstane ewe Elegy. Low 
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Horetqn Correspondence. 


(FROM OUR OWN OORRESPONDENT.) 
; Parts, Thursday. 
The Moniteur has published the following return of the Bank 


of France, made up to the 12th Nov. The return for the previous 
week is added :— 





























an 1868. Nov. 5, _ 
c 
Capital of the bank ..c...-ssersccsessersereee sssveee 182,500,000 © esses 182,500,000 % 
Profits, in addition to capital .sccocoscccscsosoce Toate > seul POTTS 776 2 
Reserve of the bank and branches............. 20 see see 22,105,750 “ 
NIP IIIIIO sn ctkashlinthec -shcedehinosssbenobanpannabece 4,000 00% 0 roses 000,000 
Hotes in circulation and at the branches .... ceenes Lae lis GED 0  scoces 1,283,479,600 ° 
Drafts drawn by the bank on the branches of 
the hank payablein Parisorintheprovinces 34, 029, 41> db eocce 38,895,448 18 
Treasury wwe 177,842,435 75 |. » 184,645,016 44 
+ 290,426,540 69 ...... 283,221,434 22 
45,077,665 0 cove 53,017,029 0 
7,022 aie 939,177 0 
6,042,708 15 4... - 5,752,777 61 
708,152 42 seers 708,152 42 
10,816,544 98 io 18,909,886 66 
2,054,610,960 18 100 2,075,218,547 69 
x. 
‘Cash and bullion .......... coesscscecersceser 1,173,903,0382 82 coven 1,191,932,149 71 
Commercial bills overdue mia ter 70 beiteg + Ser 7,688 80 
Ditto discounted in Paris 239,577,436 a cwee 242,953,281 7 
Ditto in the 226,442,686 0 ico 226,259,883 
Advances on bullion in Paris 38,521,900 Q scse + 87,284,300 ° 
Ditto in 9,007, ae + 9,888,800 0 
Ditto on public securities in P: 12,962,400 0 eo 12,519,800 @ 
: Ditto in the provinces. 7,847,100 0 scree 7,606,800 0 
SS al 
Ditto on securities in the Creait "Fondler in ie 
sppebabiaeediias 910,700 0 scscee 913,200 0 
| eilldiilbhbetoe aca 901,700 0 recses 885,900 0 
Di weeees 000,000 0 
t ssoee 12,980,750 14 
. i 7 Naa a oe « 80,633,487 21 
: ceeeee 100,000,000 0 
) Hotel and property of the bank and branches 9,064, cesses = 9,089,206 0 
r Expenses of management........+++ eovsecessneconee 2,190,956 8 seo 2,159,080 34 
. San ickcisiaphenaipassocen,Asanancuensen ausecpepe pete woe 14,599,684 GO ciccee 15,737,371 2 
f 2,054,610,960 18 1s. 2,075,213,647 69 
d | The discounts of the Bank this week are 3,193,000f le-s than 
a they were last week. The private deposits are 734,000f, and the 
; coin and bullion 18,029,000f less. 
| The ascensional movement on the Bourse being strongly sap- 
‘ ported by very powerful speculators, some of them dit on ok 
2 access to high political regions, has made new progress, as will 
be seen from the following quotations :— 
J Nov. 5. Nov. 12. 
. fc 
71 77. 
71 77 
2 71 90 
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Turkish Five per Cent......... 
Mexican Loan, 1864 
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North of Spain 
Meridional of Italy ....... sdcée 


The right of holding public ‘eiitindls on non-political deiitiiins 
having recently been accorded by the Government, some members 
of the Society of Political Economy: have thought fit to hold 
several for the purpose of expounding to the pe true scientific 
doctrines relative tothe production and distribution of wealth. I 
attended two of these gatherings in end to judge whether the 
working men, of whom they were chiefl od, composed, and for 
whose benefit they were specially intended, have made any pro- 
gress in economic knowledge since the revolution of 1848. I 
regret to say that they seemed to me to be as ignorant as ever. 
What was said by economists was received with disapprobation, 
at times even with insult; whilst the platitudes of Socialists pre- 
sented in answer to them afforded intense satisfaction, and their 
well known rant as to the iniquity of a state of society in which 
some peopl: are immensely rich and others extremely poor was 
greeted with shouts of applause. Evidently the working classes 
of Paris have “learned nothing,” and it is equally evident that 
they have “ forgotten nothing.” And so, if in the next revolu- 
tion, which in all probability is not far distant, these men should 
get the upper hand, all who are what they call “rich,” that is 
wear decent coate, may expect unpleasant treatment. 


Persons interested in French railwavs would do well to consult 
a pamphlet by M. Ropiquet, entitled Chemins de Fer Frangais, It 
is the reprint of an article that appeared two months ago in one of 
the leading reviews, and treats specially of the last conventions 
between the Government and the companies. These conventions 
are for the most part so complicated that the full purport of them 
is not easy to gather; but M. Ropiquet, who is an experienced 
ba on questions of national interest, exposes them with great 
ucidity. 


A meeting of the shareholders of the [mmobiliére Company has at 
last been called. Itis fixed for Thursday, the 26th. The calling of it 
has given rise to reports that an aes for the payment of its 
debt to the Credit Mobilier, by means of contributions from the 
directors of the latter company, who ailowed the debt to be in- 
curred, and priocipally of the two Messrs Pereire, has been made, 
or is on the eve of being concluded; also, ‘that the Messrs 
Pereire are to resume the management of the Credit Mobilier, 
and to attempt to revive its ancient prosperity. What truth 
there may be in these reports we must wait to see; they may be 
correct, or they may only be spread, like many others, to favour 
operations on the Bourse. It seems, however, certain that in 
French parlance “ something is to be done,” as conferences have 
been heid between M. Rouher, Minister of State, M. Magne, 
Minister of Finance, Count de Germiny, who has been charged 
by the Government with the administration of the Immobiliére and 
the Mobilier Companies, and M. Emile Pereire. 

The Spanish Financial Commis-ion in this city has not yet 
made any announcement as to what it intends to oe with respect 
to the new loan. Yet asin order to get it filled peal to 
the public will probably be necessary, and as the Abilities of the 
Government are now very onerous, and will be greater still at the 
end of the year, it is perhaps desirable that no time should be 
lost. The determination of the Minister of Finance at Madrid to 
execute the enactment of the law of 1867 relative to the forma- 
tion of a “relief fund” for railways, which, as is known, were 
almost exclusively executed by French capital, a are still almost 
entirely in French hands, and the public determination to insti- 
tute an inquiry as to other means direct and indirect of aiding 
them, have not been received here with any great marks of setis- 
faction ; and the reason is, that what the Minister has resolved 
on amounts to nothing more than a promise, and the shareholders 
have had so many promises, and seen so many broken, that they 
are sick at heart. 

It is interesting to learn from Madrid that the merchants, 
bankers, and principal traders are bestirring themeclves to obtain 
commercial reforms. Ina meeting just held they pas-ed resolu. 
tions calling on the Government to remove the restrictions on 
commerce, to make a necessary revision of the Customs tariffs, and 
7. particular to favour the establishment of a discount bank at 

adrid. 

The success of the Tobacco Loan will, it is expected, induce the 
Italian Government to make the ecclesiastical property of which 
it has to diypose the basis of a similar operation. Something has 
already been said about the matter in financial circles, but nothing 


indicates that it is for the present to be carried beyond the stage 
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which i ce ee designate as “ under consideration.” 
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The Lyons and Mediterranean Railway Company is now paying , Correx—The sales at Havre, in the week ending Friday, were 1,160 ‘at th 
25f a share on account of the dividend of 1868. sacks Port-au-Prince, 53f to 56f the 50 kilogs, in bond, indifferent quality; ; Ce 
The Company des Magasins Generaux of Marseilles opened on 500 ditto, 58f; 100 at 67f; 3,830 Cape, 59f to 61f; 300 Gonaives, 70f to 741; 4 41 coal a 
Tuesday a subscription for 2,400 shares at 500f, and it is to be - Miragosne, and 86 Bahia, prices not stated ; 86 Bahia, 49f; 1,975 {| found 
closed to-day. The 500f are payable in four equal instalments— | 27° = Meaney 50f to 57f 50c; 1,125 La Guayra, non-grage, 64f to 65f; ilom 
Scathien: dhe aihir on the 10th December, 10th tons Mocha, 137f 50c,duty paid. Also by auction, some different sorts Bi 
= oe , the other three ; ’ of damaged. This week, Port-au-Prinve, 56f to 75f; Miragoane, 55f; 4) 20,411 
February, and 10th April. The company had previously placed | ; er ; Ort ee 
: Sis etienstanl Mysore, 64f and 67f; Cape, 62f and 61f; Gonaives, 75f and 72f; Ca Be {| reject 
mela ict Cyeat Settee Geen. | Seen ae ae aneca aeaean a 
» Lyons, Paris, and va. ; wee sacks Winard, 96f aud 95f ; 388 Costa Rica, 90f ; 100 ee 
_ The Company de Fives-Lille (Engine-building, &c.) realised | lore, 102f; 160 Salem, 110f to 117f 50c; 100 Tellicherry, 100f ; 1,115 | 1865, 
in the year ending 30th June last profits of 1,949,303f, which | Rio not washed, 53f, and different prices; 48 washed, 75f; 2,286 La 4] 8,315 
after deductions for the ordinary reserve and for an extraordinary | Guayra, grage, 73f to 76f; some Antilles, different prices. By auction, “|| officer 
reserve fund, also for the percentage allowed to the principal | some different sorts of dam This week, Rio not washed, 54f; La zs medic 
officials and to the directors, permitted 6 per cent., making 30f, | Guayra, grage, 76f; Mysore, 100f; Winard, prices not stated. At oY tively 
to be distributed to shares as interest, and a further sum of 45¢ | Vantes, last week, no sales, and none this week. At Marseilles, last ia 
be paid bh. These 75f made 15 per cent. on the paid up | Y**, 1,000 sacks Mysore, 70f; 1,000 Rio, 52f; 714 Jacmel, 45f to won 
to be paid to eac ese 75f ma pe Pp P . " ; 
capital. But in order to augment the resources of the Company, 48f 75c ; 240 Capitania, 48f, This week, Rio, 48f, and washed, 82f. 
the meeting determined on the proposition of the directors that | _Svu¢ar.—At Havre, in the week ending Friday, some French West India, 
the sums should be paid not in money but in obligations. 48f 50c and 49f the 50 kilogs, bonne quatrieme, duty paid. Also, some 
A French house is about to establish works in Russia for treating ree ee This week, French West India, 49f, bonne quatrieme, 
nc tae eoen ok es Ce sae — " a to 57f; Pores 12, 338. At Bordeaux, last 
The following is a detail of the value of the principal Imports prices. thre this oainention on my 2 welh, aon ades Ley 
for consumption in the first nine months of the present and the prices kept secret ; 535 at 53f, bonne quatrieme; some French West 
two preceding years :— . : , : India, 49f, ditto, and 57f, usine. This week, usine, 51f 50c to 6lf. At 
nee = = ~~ E Marseilles, \ast week, 5,000 sacks Egypt, 27f 50c and 84f, indifferent 
mths oO onths oO months ality ; 350 casks French W. Indi 1f, bo: i 
quality cas: 0 est India, 3 mne quatrieme. This 
Ene . a oe week, Egypt, 35f; Havana, No. 12, 33f50c. A Sgt aia of Egyptian 
Sdaniinion. « ee 179286000 26373000 is said to have been made at conditions kept secret. 
NT. wnntthevinhontionk seseee 67821000 ... 71806000 ... 70248000 Invico.—At Havre, in the week ending Friday, the market was calm, 
CORIO wecionecsoeprornendinnane ..- 52795000 ... 58915000 but good Bengal was at 2f to 2f 25c above the estimates, ‘ This week, 
DEER. s00c0s.000 erscnsasvoes +» 112481000 ... 92842000 ... 48669000 Guatemala old. At Bordeaux, last week, 46 chests Madras, 7 Bengal, 
1d me sosebecepite uaa ss canes af aac 4 Kurpah. This week, Bengal. 
Wool os... sesesvesereeense 216190000 %.. 187989000... 292749000 _Hiwes.—At Bordeaux, last week, 1,430 Buenos Ayres and Monte 
GANIC one... ssesssvceneee eeesevee 277579000 ... 244763000 ... 220138000 Video dry, 108f to 117f 50c the 50 kilogs; 2,400 Monte Video mata- 
snes ieiedildidiiaheneasientnnsh ae si ercrend eee ae ane ox and cow, 57f 50c; 2,300 Rio Janeiro salted, 57f 75c for ox, 52f 
leaginous seeds ......... eeacce ae 36000 or cow; 500 Minas dry, 107f 50c; 1,030 Valparaiso salted ox and cow, 
PAMUDOR .ciscsecccctiesdcvebtton 104340000 ... 88429000 90112000 58f 50c; and 4,000 cow for delivery, 58f. By auction, 872 Pernambuco 
cbigsinibugbibegabsombgpripne uae el ee “ coon dry, 76f ; 934 Lima dry, 89f to 92£; 574 ditto drysalted, 79f 50c ; also, 
SEE ossoonnns seeeseneeeeee ane os pm ne ° sreaseeo — different sorts of damaged. This week, Monte Video salted 
seeseeaneese oe we saladeros ox, 63f ; Tuspan salted, 61f 50c. 
All the other articles imported were of less than 25.000,000f WseiIt ine aslie 2 : : ; 
5 ; ; Ber : — + Havre, in the week ending Friday, were 175 bales 
value in the first nine months of this year. Subjoined is an La Plata unwashed, lf 5c to 1f 87}¢ the kilog; 15 Senn Ayres sheep 
account of the imports of yarns and fabrics :— _ fy a skin unwashed, lf 15c. This week, Monte Video unwashed, 175f the 
eet Resciee cing | Leo og 
1868. 1867 1866. Tattow.—At Havre, in the week ending Friday, transactions were 
frances francs francs limited, owing to unfavourable reports from Paris and London; 50 
Flax, hemp, & jute yarn 10148000... 7632000 6642000 demi-pipes La Plata saladeros ox, 59f the 50 kilogs; 150 demi-pipes sheep 
c- YAID......000eeecereee ne a ae screen for delivery, 58f 25c to 59f. This week La Plata saladeros ox, 59f and 
Collen yarn............0+6 eee 56000 59f 25c. At i terday, the 100 kil i 
Goats hale yarn 13776000 <-. 2751000. 548000 a ee ee ee 
silts Shanes essences 16226000 :.. 15179000 ... 10269000 Srmits.—At Paris, yesterday, 3-6 first quality, 90 deg., 73f the hec- 
Hair tiesmes..........00-+0+00 2523000 ... 4312000 . 3450000 tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
Cotton tissues............... 13720000 .. 15155000 ... 16612000 deg., 101f ; 3-6 beetroot, first quality, 90 deg., 84f. 1868 
Subjoined is an account of the Exports of French productions, —_—_—_—_—_———X—! "aad 
of which the value exceeded 25,000,000f in the presert year :— rec 
25,000,000 in the present year: | COMMERCIAL AND MISCELLANEOUS NEWS. about 5 
months of months of months of Tho 
1868. 1867. 1866, A Parliamentary paper shows that at the commencement of the year / United 
francs francs francs ended March, 1868, the capital of the Civil Contingencies Fund amounted re Ls 
Silk tissues ........... it cen 349507000 ... 328301000 ... 359691000 to 125,452/, 5,416/ of which was advanced from the Consolidated Fund, Ve 
Woollen tissues............ 185673000 ... pong aa aioe Ce from votes of Parliament, 20/ from the Corporation of Dublin, ae 
Cotton tissues.............. we 4 : 52/ from the Tresure Trove account, 614/ from the Legislative Council ; 
Woollen yarn.............+» ae we ap ooee »-+ 16552000 at Sierra Leone, and 36,551/ from miscellaneous advances, repayable Bank of | 
a — ie leather erateoe me rit naiee "* 89391000 from the vote for “ Miscellaneous Expenses.” At the end of the finan- gh 
Tools he ectielas SS ceetal 95711000 “* 99975000 -. 27178000 cial year above mentioned, a balance of 1,626/ remained in the hands of 
T ay, mercery, but- re zoe the Paymaster-General, and the principal sums disbursed during the Total 
tons, ie Te, a 116812000 ... 116951000 ... 128885000 year were as follows :—Printing and stationery, 18,4027; criminal 3 — 
Ready-made clothes ap prosecutions, 13,750/; maintenance of prisoners, 4,536; Dublin metro- 4 . 
linen..........» eeseeserseesee 60612000 ... 68447000 ... 90041000 politan police and police justices, 3,300/; public buildings in 7 4} __Uni 
Refined sugar... i 51977000 4,000/; Royal palaces, 5,478/; and public record repository, 2, }| ana, 
Chemical 37976000 ... 4527 The outstanding debts on the old account on the Ist of April, 1867, : o 
ain and fi 47740000... 161195000 amounted to 42,410/, and were recoverable from the following sources: ¥ oo es 
Wines ........:.... . 178002000 . 0078000 —Montevidean Government, 37,395/; Emigration Commissioners, 4,440/; 3 ae 
Brandies and spiri staneane : th od vote for consular buildings, Alexandria (advanced in 1863-4), 500/; and ; banks, t 
eenpneserepeoase , " Board of Charitable Donations, &c, (Ireland), 74/. This account i ‘W] bank 
ee sensdanonnoenscssnece = 32149000 ratios in the same state up to the 31st of March, 1868, with a deduction of}} § 9)... belo 
SE IIT xoszet000 2 8792 ; 41l received on account from the Board of Charitable Donations inj} JI] Ttyp‘r 
Cates? ©. .stacissaccats.ck ... 42617000 ... 40436000 . “W| Irish ba: 
* Cotton is counted as a French production, because the exp rt was The production of coal in the United Kingdom in 1867 reached || of bullio 
made after import duty had been paid on it. 104,500,480 tons; that of the United States is said to be estimated at } month | 


The market report is as follows :— 

Frour.—At Paris, yesterday, superior, 66f the sack of 157 kilogs ; 
first marks, 64f to 65f; good, 62f to 63f; other sorts, 60f to 6lf. Six 
marks, 66f. Type Paris, the 101 kilogs, 36f 50c. 

Waeat.—At is, yesterday, white was 37f to 38f the sack of 120 
kilogs ; red, 35f to 36f 50c; ordinary, 34f to 34f 50c. 

Corrox.—The market at Havre, in the week ending Friday, was ani- 
mated, the sales amounting to 25,022 bales. The closing quotations 
compared with those of the previous week were 2f to 6f higher for United 
States, very low to very ordinary, but no change in other sorts; 3f to 
6€ higher for Surat; 1f to 5f, Tinnevelly, Madras, and Coconada, 2f, 
Bengal and Kurrachee. Accordingly, New Orleans, very ordinary, vas 
110f the 50 kilogs; Oomrawuttee, good ordinary, 104f; Tinnevelly 
ditto, 102f; Madras ditto, 100f. This week, business has not been 
active. New Orleans, very ordinary, was yesterday i37f and 138f; 
Oomrawuttee, 101f and 102f. 


- 





















about 25,000,000 tons. Nearly one-fourth of the coal raised in the 
United Kingdom comes from the Durham and Northumberland coal-|) 97 
fields, There were 2,871 collieries in the United Kingdom in 1857, and |) #- 
3,258 in 1867; in 1857 the entire production of coal from them was}) 
only 65,394,707 tons. The following statement shows the value of the |) 
minerals raised in the United Kingdom in 1867 :—Coal, 26,125,1450; |] 
iron ore, 3,210,098/; tin ore, 694,734/; copper ore, 699,693/; lead a 
1,158,066/; zinc ore, 41,840/; iron pyrites, 67,463!; : 
tons, 5,320/ i nickel ore, 14/; a ee aoe ond : 
wolfram, 62/; m ese, 3,2327; barytes, 7, 3 rolites, 
salt, 836,963/ ; ae, ae and fire, 589,650/; earthy oie estimated, || 
650,0007; making a total of 34,169,797. The value of the motalé 

obtained from these ores in 1867 was as follows :—Iron, 11,902,5571; 
tin, 799,208/; copper, 831,761/; lead, 1,887,509/; zino, 79,6981 ; silver, 
805,394 ozs, 215,400/; gold, 1,520 ozs, 5,890; other metals, estimated, |) F 
15,000/; making a total of 15,187,013/. Adding 26,125,145/ the value |) # 
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(at the place of production) of’ the coal raised, and 2,167,933/ for other wpe Bankers’ Gasette 











minerals not smelted, salt, clay, &., the total value of the metals and 
coal and other minerals produced in the United Kingdom in 1867 is eee ee ee eee rt eo 
found to be 43,480,0021. fn 1866 the amount was 41,712,830/. BANK RETURNS AND MONEY MARKET, 














































The returns just issued for the year 1866 show that in that year BANK OF ENGLAND, 

20,410 army recruits were inspected; 6,811, or 334 per 1,000, were (From the Gaarres ) 
rejected at the primary inspection, and 950 at the secondary inspection, | 4# Account pursuant to the Act 7ta and 8th Victoria, - S for the week ending 
making a total of 7,761, or 380 per 1,000 rejected in the aggregate, and on mone bre tie cag of Bore 
leaving 12,649 to pass into the army. Compared with the results in . 
as the a. ee shows a reduction of a. per ite Notes issued....corrssovrseseversere 33,230,155 Government Dest eansococounenn ns 

315 recruits at the primary inspections by army medic OT SeCUrItiCS ...+00-ser-00e as 8, 
officers, 208 were subsequently abedek while of 5,384 passed by civil nt Se geese amt 18,280,155 
medical practitioners, 742 were rejected, these numbers being respec- — al 
tively in the proportion of 25 and 140 per 1,000 of the recruits found 33,230,155 33,230,155 
fit in the first instance, against 38 and 149 per 1,000 in 1865. The BAN Poe DEPARTMENT. ‘ 
results, therefore, for 1866 show a lower ratio of rejections in both | Proprietors Capital ssecsssu .. 14,558,000 | Government Securities wv... 15,485,874 
groups than in the preceding year. Out of every 1,000 recruits, 697 | Rest ..........svsvsesssesesesersees 3,083,983 | Other Securities - 16,317,065 
came from England and Wales, 78 from Scotland, 219 from Ireland, and Public Deposits,including Ex- NOtOB o+eeseseeeeees eeee 9,293,840 
6 from the colonies and foreign parts ; these figures show a considerable Soteae ee een Gold and Silver Coin - 1,128,696 






increase in the proportion of English, bat a decrease in Scotch and Irish 
recruits, compared with the preceding year. The proportion of recruits 
furnished by each group of occupations was as follows :—1n every 1,000, 


Debt,andDividendAccounts 4,744,758 
Other Deposits ..........cc0000. 19,248,711 
Seven-day and other Bills...... 595,022 












600 were labourers, husbandmen, and servants, 144 were manufacturing 42,225,474 42,225,474 
artisans, 156 were mechanics, 63 were shopmen and clerks, 5 were Dated tue 12th Nov., 1868, GEO. FORBES, Chief-Cashier. 





THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 









engaged in professional occupations, and 12 were boys. The class of 
mechanics employed in occupations favourable to physical development 
furnished a higher proportion than in 1865. Of every 1,000 recruits 


examined by army medical officers, 206 were unable to read or write, Liabilities. & Assets, £ 
‘87 wore able to read only, and 707 were able to read and write. The | Clrealation (including Bank Securities .......00erressesesees ave 32,249,939 
ages of the recruits of 1866 show that enlistments under 18 years of naleietiie cate. vena ten Colts aE BORN 'ctictnecceem BOSERIO 






Private Deposits.....ccsssssseere 19,248,711 


48,524,806 51,608,789 
The balance of Assets above Liabilities being 3,083,983, as stated in the above 
account under the head Rxsz. 
* . FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exbikit— 


oe at 25 years of age and upwards were less numerous than in 
1865; but there was a considerable increase in the proportion between 
the ages of 18 and 20 years. 


The receipts of lumber at Chicago, for the week ending October 24, 
were 32,137,000 feet, against 31,148,000 feet for the corresponding week 
in. 1867. These figures would raise the aggregate receipts at about 
$82,000,000 feet, against 746,000,000 feet in 1867. The receipts of 




















Tumber at Buffalo and Oswego for the weeks ending October 19 and 26 ay ta D — 
‘were :— CIREOIAIION <cosctisaneanpeancntonsccccteces cates ae 625,192 
Oct. 19. Oct. 28. Public Deposits.....c.cccsesccsseeessensssereee 463,644 oe 
ft. ft. Other Deposits .........+ ve: 627,646 sees 
9163400 .. 5954900 Government Securiti ove 
6119100... 6650500 Other Securities . 588,774 





seeeenscesees 


ao to | 
Rest .sscsevesee nae en bi 
ROSETTA -<nespiccccnnsideccctcncercoscecsacccsagion _ SEG, AGE canoe: oon ooo 
The following is the official return of the cheques and bills 





15262500 ccsesereesee 12605400 


The receipts at Albany by the Erie and Champlain Canals, for the third 
week of October, were :— 



























Bas. & Scantling. Shingles Timber. Staves. cleared at the Bankers’ Clearing-house :— 
c. ft. Ibs. 
seeevece 18913400 507 212000 Weex ending Week ending Week ending 
priciest MRARIRD: shove 5: BBE: ‘romesern ose! papecensonee Nov. 4, Nov. 1, Nov. 13, 
evcsccese LOSDOTOD ceccosrce. 1TG ccceccoce oe nnenvenevere 440000 13 8 18 isi, 
and 9,382,000 feet by the Champlain Canal. The receipts at Albany by THUrSday .....0ccereeresereeers + 8,471,000... " ne eceeee aeons 


the Erie and Champlain Canals, from the opening of navigation to 
23, were :— 


aeeee 











I. cove 12,710,000 ree 8,718,000 ....0. 9,267,000 
ecscececccocece 7900 nrecceeee AUB ncccoveee C5EBG creescceeree are —T (San ae 
seecsecccceeees BLOOKGSOD cecceesee ZZBZ1 nevececee STOBS reeceerceeee Total ..ccccsscrcorssesesecsse 79,347,000 4.0... 60,765 000 ...... 61,072,000 

GEORGE DERBYSHIRE, Chief-Inspector. 





The receipts in 1867, from October 22 to the close of the season, were 
about 58,000,000 feet. 


The following return shows the state of the note circulation in the 
United Kingdom, during the four weeks ending October 7 :— 


Bankers’ Clearing-house, Nov. 12, 1868. 


The Bank of England return, made up to Wednesday, the 
11th inst., shows that the expectation of a rise in the rate 
had caused supplies to be taken in anticipation ; but the influx 
of deposits, both public and private, to the extent of over a 
million, and there being no bullion operations for the day, 
strengthened the return, and rendered it unnecessary, at all 
events for the moment, to take any action. The amount of 
bullion withdrawn for export during the week was about 
120,0002. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 

































And, as compared with the month ending the 12th of Oct., 1867, the 
‘| Sbove returns show a decrease of 140,976/ in the circulation of notes 
}| in England, and an increase of 581,080/ in the circulation of the United 
‘}| Kingdom. On comparing the above with the fixed issues of the several 
|| banks, the following is the state of the circulation :—The English private 

banks are below their fixed issue 1,264,188/, the English joint stock banks 





At corresponding dates| 
with the present week.| 1858. 1865, 1867. 1868. 


























are below their fixed issue 428,584/—total below fixed issue in England, es rt Libdanaeh 
1,692,772/; the Scotch banks are above their fixed issue 1,921,758, the | Circulation, including, £ £ 
ad mee are above their fixed issue 142,980. The average stock pi post IIB rn | 21,626,785 34,783,830 seni aer 
‘4 7 + hi RB. cccccceccce 9 Ny ’ . 
aor ion held by the Bank of England in both departments during the foe ‘ante ened 12'290.682 13,691,673 | 19,248:711 
1 ending Oct. 7 was 20,862,478/, being an increase of 89,452/ | Government securities. | 10,808,591 12,319,203 | 15,485,874 
4) compared with the previous month, and a decrease of 3,524,882/ | Other securities .........| 14,697,722 16,682,646 | 16,317,065 
'}| When compared with the same period last year. The following are the | Reserve of notes & eoin| 11,988,792 1R,000,188 | 26499,008 
P{wnounts of specie held by the Sootch and Irish banks during tho | CoinsndDullion ......] 18,502,837 rel See 
4} month oes oe 10th o} Oct. :+—Gold and silver held by the Scotch of ikea.) 895 894 O45 og 
j banks, 2,604,0957; gold and silver held by the Irish banks, 2,167,466/— | Average price of wheat} 428 81 | 45. 34 | 57s 2d | 70s id | 595 3d 


Exchange onParis(shrt)} 25 5 ‘i124 25 12) 224) 25 15 23; 12) 20 | 25 15 29 
Amsterdam ditto.,./1t 144 154) 11 184 19 i 154 16$12 18$ 193} 11 18 1 


total, 4,771,561/ ; being an increase of 196,136/ as compared with the ~ 
— Hamburg(3months)| 13 6$ 7 | 18 9 10} 13 9 9} | 18 9$ 103} 13 10 1 


a ous return, and an increase of 55,065] when compared with 
_}| *e corresponding period last year. 




















In 1860, the Bank of France was experiencing great 
pressure for money, and had raised its rate of discount from 
34 to 44 per cent. A contract had also been entered into 
with English bullion merchants for a supply of 1,000,000/ 
in gold, in consequence of which withdrawals had taken place 
from the Bank of England to the amount of 713,000/. The 
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rate of discount here had, therefore, been put up from 44 to 
5 and afterwards to 6 per cent. The affairs of the Grand 
Trunk Railway Company of Canada continued to be discussed 
at much length, both in the press and by the general public. 
The Empress of the French had just visited England. News had 
been received of the march of the allied forces on Pekin. King 
Victor Emmanuel had entered Naples, and met with the most 
enthusiastic reception. The siege of Gaéta was being actively 
carried on. The advices from New York announced that the 
election of President Lincoln might be considered certain, and 
the threats of secession by the Southern States were creating 
more uneasiness, although the general belief in the North was 
still that no real separation would take place. 

In 1865, the Bank return was favourable, there being an 
increase of nearly 693,000/ in the reserve of notes and coin. 
For money there had been an active demand, at fully the Bank 
minimum of 7 per cent. The negotiations for the issue of an 
Austrian loan in London had broken down. 

In 1866, there was an abundant supply of money. The 
Bank of Frankfort had reduced its rate from 4 to 34 per 
eent. 

In 1867, the proposal of the Greek Government to create a 
new 5 per cent. stock, to the amount of 1,000,000/, in the 
place of the debt created in 1824-5,had been agreed to. The 
discount market continued to be heavily supplied with capital, 
for which no adequate employment offered. A new Honduras 
10 per Cent. Railway Loan had been announced. In home 
and foreign securities,a fair amount of business had been pass- 
ing. Corn had been quiet, and cotton had experienced but 
little inquiry. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
2,407,040/; in 1865, a deficiency of 7,033,866/; in 1866, 
a deficiency of 2,874,1061; and in 1867, an excess of 
2009,0272. In 1868, there is an excess of 2,981,646. 

Discount anp Money Marxet.—The discount rates for 
good 8 months’ paper remain firm at the improved figures 
recorded in our last impression. If either way there is a 
tendency in the upward direction, but it is decidedly not so 
strong as last week, and the reasons for the diminished de- 
mand may be stated as foliows:—J. The rather sudden im- 
pression which seized many persons last week that there was 
going to be the beginning haps of a considerable rise, 
caused a supply of bills to come upon the market in anticipa- 
tion of actual requirements, and this was the case at the 
Bank of England more than out of doors. II. The exchange 
with France has'moved more in favour of this country. IIL 
The sales of foreign securities upon this market on account 
of continental holders have for the most part subsided, and 
with the progress made in prices on the Paris Bourse—to 
take one instance—the movement may possibly ere long be 
reversed, IV. The absence of anything like a general improve- 
ment in those commercial channels where borrowed capital is 
| extensively required gives no rise to the creation of legitimate 
bills, buton the ‘contrary leaves money on the market for 


employment, The Bank of England return shows that 
the influx of deposits had more than counterbalanced 


a 





the increased demand for discount, which there is every 
‘| Feason to suppose was simply caused by a desire on the part 
of some to obtain a supply before there was any alteration in 
the terms. The exportation of gold during the week has 
been unimportant, and some large arrivals may be expected 
ere long, the reports by the overland mail informing us of the 
shipment of over half a million for England. The demand 
for silver for the East has to a great degree fallen off. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 





4 to 6 months—Trade bills .................. 3 3} per cent. 
_ The allowance for deposits at the joint stock banks and 
discount houses is as follows :— . 
Joint Stock Banks ........ccccsecscecssereesssee 1 per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


De 
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The following are the changes in the Bank of ie ae = 
turn for the week :— ; i 


; 


INCREASE. £ 

BA BIIEB cr voncerenpercoepdonevetateensnceper 32,000 
DECREASE. 

Coin and bullion ............ccsssescescseesese 720,000 

Bills discounted ........ssccccessccerseneceees 128,000 

Notes in circulation .........csscccerssseses 413,500 

Private deposits .......c0ccresseesseersersrers 28,000 

Treasury balance..........cssessereseseeerese 272,000 , 


A decline is shown this week in the discounts. A further) 
diminution has taken place in the coin and bullion, but}} 
there is a partial set-off against this in the decrease of notes] 
in circulation. 

Eyetish Government Srocks.—The tendency of the Go-| 
vernment funds during the week has been in the upward/ 
direction, support being derived from day to day from the con- 
tinual and remarkable recovery which has during the past few! 
weeks been established in the French funds. The evident} 
disinclination of the French people to enter upon a war, and/ 
which may be traced to a great extent to the opportunities) 
which have been afforéed them of late years of comparing the} 
advantages of the development of commerce with the misery] 
and curtailment of comfort which are the sure accompaniments | 
of warfare, exercises no doubt a powerful influence upon that} 
section of the community which might otherwise have ere! 
this brought about a conflict with Prussia. The discontenti 
which might naturally be expected to manifest itself should} 
the interests of the commercial and non-military classes re-| 
ceive no consideration, is doubtless not without much weight 
in the Council Chamber, and the improved feeling and 
extent of the investments made by the houses ab) 
Paris of late is evidence that the future on the Oon-| 
tinent is looked for with less alarm than for some time} 

The effect of this feeling is felt on this side, but on} 

account of the English funds having long since regained} 
almost their normal level, while French rentes have remained 
until quite recently far below comparatively, there is less room|} 
for sympathetic change in the English funds, Oonsols are} 
likewise supported by the still declining course of the wheat} 
market, and the stronger tone this week may also be traced} 
to the smaller demand for gold for export, and there being 
less certainty that money is about to improve immediately in 
value than was supposed last week. The week has not been 
allowed to close without the relapse which inevitably follows 
a rapid advance, and the news of a fall upon the Paris Bourse} 
coramunicated a heavy tone to the Oonsol market, which was/ 
further de by some large sales of New Threes and Re- 
duced, no doubt by bankers, who in view of probably stiffening |} § 
rates for money are anxious 'to realise at present prices. To- 
day the funds have remained inanimate, but perhaps the feel- 
ing is if either way favourable, the last figures being for 
Consols for money 944 to 944, and for the account 944 
buyers. 


Exchequer bills, 16s to 20s premium. 


Foruicn Srocks.—At the fortnightly settlement, which 
commenced on Wednesday, the account having been a short 
one, the business was somewhat lighter than usual. ‘The 
principal movement early in the week was again in Russian, 
where a general decline was observed, the latest introduced of 
these railway loans being barely maintained at a premium. 
The expectation of similar issues i g at an early date 
induced somewhat extensive onl the Charkof-Azof, until 
the premium rec ded to § te 7, when the report of a telegram 
having been received from St Petersburg to the effect 
the Russian Government did not intend to guarantee 
more Tailway loans caused a general recovery of 4 per 
since which the quotations have been firmer. A very 
siderable sum having now been obtained on this marke 
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Would seom that the capitalists in Russia are to be tried, sub- 






Tithe 11th imst. at St Petersburg, where, upon two successive 
days, large Were received. 
continues to be made in the upward direction both 
ive and non-speculative descriptions, 
Turkish, Italian, Spanish, and Egyptian finding 
on account of the still high rates of interest 
in many oases. The confidence which is felt on 
account of the important advances which have of late been 
observed in the French funds carries prices continually higher, 
and the movement may be expected to continue until a rise 
» the value of money shall force some of the pawned stock 
mon the market. Later in the week some reaction in the 
Paris prices, happening while the settlement was in operation 
and on the point of conclusion, caused some hesitation amongst 
investors, and prices have since remained without much 







































| The operations in connection with the settlement of the 

fortnightly accounts have for some time past revealed the 

fact that certain stocks in which there is, as a rule, more 

| tion than others—such, for instance, as Argentine, 

Peruvian Fives, Italian, Spanish New Threes, Turkish Fives, 

and Egyptian, and even the later introduced Russian loans— 

are held to a very large extent upon borrowed money. Such 

ba state of things is sure to arise in a greater or less degree 

when the facilities offered by the position of the money 
} market and the desire on the part of bankers to increase their 
} profits favour such operations. It must be evident, however, 
that the support given to the stocks named for many 
}months past must have been to a large extent fictitious, and 
that the probability of any considerable rise in the value of 
| money must inevitably cause a serious reaction. 

| The result of the preliminary meeting of the proposed 
| Foreign Bondholders’ Council, which was held on Wednesday 
| last, appears to have established one point as regards the con- 
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i be composed of persons of the highest integrity and the most 
} uni ble character, and that the mejority of the mem- 
ould be the largest and most influential bondholders, 
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To-day there. has been a good fevling in this department, 


| Spanish, Italian, and Egyptian being chiefly inquired for. 
|} Subjoined are the closing 

| Argentine 6 per Cents., 1868, 774 to 78}. 
ood: 64, 

ha: 










































it per Gent. Viceroy Loan, 954 to 959; ditto 7 
Viceroy Loan, to 759 ex dg. ; 


75 
Loan, 74 to 75. ‘ico Railway Loan, 90 to 91. 











Tobacco Loan, 2$ to 8} prem 
91; ditto Nicolas 4 per 
Threes, 344 to 35; ditto Deferred, 33} to 333. 


to 43; ditto 6 per Cents., 1865, 66 to 67 ex dg. 
1|6 per Oents., 1864, 254 to 26}. 


Subjoined is a list of tne highest and lowest prices of 
every day, and the closing quotations of the principal 


| English and foreign stocks on last Friday and this day :— 
i CONBOLS. 


Exchequer Bills 
Saturday deer cesseseeees 944 ves seeeee of seeses ssoeee 158 208 pm 
Momday.....ecocssssseree ceeees evens weaves cesses 168 208 pm 
; TUCOURY..ccrccccsescsseee O4E  crceee cosets DAR ctvese ee 16s 20s pm 
{ —— Ssiipiniien OAR Uainas venta OER. cesnte * siaia 18s as pm 
? | SBGTEGRY ...... eeerecesee FRE  ceecee mes eee ee DEG ceseee 16s 2 pm 
‘ | Friday Seeeeesecsocoesees eeeree eeeeee a eoeeee od eoecee 16s 20s pm 
a prices Closing 
Ee yo ros gg 
q ) 8 per cent. consola, account ... t severe 944 
TP YL Bow tpet ccttansmennne perry mt 
; Y 3 oe weecoeces 
, | MOT BHLS .sesersr-seeeseee 168 178 pm siesivees 168 208 
i swtdscocedume 158 198 pra csvceorse 168 208 
; stock atte ee hel 243 & SOeeeers 244 6 
Bast India st00k ...........s<000 oo 24 216 





ptions for the Tambov-Saratoff line having been opened on |. 


| stitution of such a society, and that is that the Council must 
| supported by a few of the members of the leading contracting 
| houses. 


prices of stocks dealt in to-day :— 
Austrian, 1859, 
Brazilian 5 pet Oents., 1865, 774 to 784; ditto 44 
Oents., 73 to'75. Chilian 6 per Cents., 1867, 944 to 954 ; 
7 per Cents., 1866, 102 to 103. Egyptian 7 per Cents., 
1862, 79 to 80; ditto Railway Debentures, 96 to 97; ditto 
Cent. 
ditto 7 per Cent. 1868 
Ttalian 
5 per Cents., 1861, 56 to 564; ditto State Domain, 80 to 82.. 
. New Granada, 16 to 16} 
Orel and Vitebsk Obligations, 81} to 814. Peruvian 5 per 
Oents., 1865, 81 to 82. Portuguese, 38% to 384. Russian 5 
per Gents., 1862, 854 to 864; ditto Anglo-Dutch, 1866, 90 to 
Oents., 654 to 66; Moscow-Jaroslaw, 
$24 to 83; Obarkof-Azof, 1} to 1$ prem. Spanish New 
Swedish 5 
per Oents., 1868, 93 to 94. Turkish 6 per Conts., 1862, 69 to 
70; ditto 1007 Bonds, 70 to 71; ditto 5 per Cents., 1865, 424 
Venezuela 
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‘aot Ping. Taher | 
. day. 
Dutch 9} pet cotite.sceacseeevese ws , 
- & POF CONT. 0 ..sce csccrerse 88 
Egyptian 7 per cents, 1862 ... 803 
oan _ 1864 ... oe 
Mexican 8 per cents .iises..s.0 
Granada 2 per cents...... i... 16} Ay 
Semanaed Wibéoess 97 
cendts, 1865,. 374 8 i 
Russian 6 pete ieoks 88} F 
“es - 864 ; 
Spee CONES secverveinne 73 : 
8 per cents. corse 35 f i 
— ‘Sper 33 ¢ } 
= NOW 38, .cocrvceresecersecee 333 4 i 
Turkish 6 per cetits, 1654 ...... 854 64 
> 1858 ...605 0 
be 1862 ...... 69§ 70 
— 4 per dent. 1 
Venezuela 6 on ees 25 ¢ 
Italian 5 per cents, 1861......... 52} = 





Enatish Ramway Stocxs.—The feature of the week in 

this department has been an improvement in the stock of 
the Great Eastern, through that company having got out of 
Chancery. At the settlement there was a more plentiful 
supply of stock than upon the previous occasion, owing, in a 
measure, to the higher terms for continuation resulting from 
the expectation of a higher value for money ere long. In 
spite of this however prices, in many instances, were better. 
South-Eastern Preferred and Deferred Stocks and Caledonian 
have improved 4 to #, but Metropolitan has been dull, the 
traffic receipts showing some falling off. Surprise is expressed 
in many quarters that Metropolitan Stocks are not steadier, 
but are liable to such constant fluctuation. It must be borne 
in mind, however, that the amount of capital laid out in this 
line and its extensions is so large that unless there be a cor- 
responding large traffic over the entire line in operation the 
result can hardly be satisfactory. Towards the close of the 
week a sudden animation was observed in this department, the 
settlement showing that there was a considerable bull ac- 
count open in some of the principal lines, and a strong 
movement in the upward direction set in, stimulated also by 
better traffic receipts in several instances. ~The London and 
North-Western and Midland lines were especially firm, in con- 
sequence of the report that the two companies. had céme to 
an agreement whereby the Carlisle extension would be aban- 
doned. 

The Indian guaranteed lines have been more inquired for, 
at better figures. 

To-day the improvement in Midlands, Dovers, and Easterns 
is well maintained, one or two favourable circumstances having 
within the past day or two drawn more attention again to this 
market. Oaledonians and Brightons closed rather weaker. 

Forrien Ramways.—Lombardo-Venetian, Bahia, and Nor- 
thern of Buenos Ayres have improved, but Great Luxembourg 
have shown further depression. 

Subjoined is the usual list of the closing prices of tiie prin- 


cipal railway shares on last Friday and this day :-— 
RAIL WATS. 
Cc uJ 
a Belting. Closing. pre 
Bristol and Exeter ....secceeves. 76 8 
Caledonian saeetblan 00 000s ate 733 3 
sae 103-4 
49 





London, Brighton,aad $.Coast 4 
London, Chatham, and Dover 

m and North-Western... 
London and South-Wescern.., 87 9 





British Possxssions. 





Bombay and Baroda ........ _-~« 1054 64 e-seses 205 6 
Bast Indian guar’5 per cent... 1094 164 secssaae 109 10 
at oe ‘< ae a ese ovcse 163 163 
Great Indian Penins' Spe. WSR 1G === acatcen oo 109$ 1 
Great W Oanade., cco cocce 138 te 
Madras guar 5 per cenit ....s.00. odeee 1074 
Scinde guar 5 per cent. ......... dentevees 108§ 44 
~~ shares guarSpc 1082 4h = =-_—=ceerenses 103 4 
Forxkien SHARzEs. 
Bahia and San Francisco eossteses 15§ Y 
Dutch-Rhemish....0...sseeeseseees aveeeee 286 44 
Eastern Of France ....0...0.ss0e8 coossee ta 8 
Greac mvevcrse LOE } 
Northern ot France. wows, 49 8 
Paris, Lyens, & Mediterranear eoceecees 38) 9% 
and IB ecccccceseccces ecvcsoece 86 7 
and ecivensee F 
8. Austrian & Lomb,-Venetian ceccetese 16 
r cies TP 1D sevssiens 12$ 135 
Western & N-Watruof France 22 3 sasvosee 204 84 


Ammproan Sxcurrrms.—The course of the market in Lon. 
don for American securities during the past week has bee, 
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marked by some fluctuations. The United States 5-20 bonds 
of 1862, which closed thisday week at 74} to 744, gave way on 
the stringency of money in New York to 734 ; this point 
there has been a rally to 74} to 744, chiefly on the pacific 
character of the American Minister's recent speeches. Lllinois 
shares have been more freely offered than for some time past, 
sellers having accepted 96} and even 96, being a decline of 
1} per cent. In Erie shares the transactions have been on a 
large scale, the public here having absorbed the importations 
from New York as fast as received. Later in the week there 
was a relapse in Erie of about 1 per cent. At the settlement 
the result showed a considerable bull account, which however 
was readily adjusted, the contango ruling from 3d to 6da 
share. The lower quotations of Atlantic and Great Western 
Divisional bonds have brought in some buyers of First Mort- 
gages; the Seconds, however, are neglected. The bonds of 
the Pacific Central Railroad, bearing six per cent. interest, 
payable in gold, are offering here at about 70, and those of 
the Union Pacific, bearing similar rate of interest, are to be 
had about 69. These securities have been freely taken in 
America, and to some extent on the Continent, but up to the 
present time only a few have been taken in this market. 


The market for these securities has been strong to-day 
except for Illinois and Eries, the latter particularly having 
declined 2 dollars and closed agitated. 


Banxs.—The possibility of an improvement in the value of 
money, which as a matter of course also points to an im- 
provement in banking profits, has attracted more attention to 
these securities, and although there has been no important 
advance the market is stronger. 


Francia, Companies.—There has been no movement, and 
there is little or nothing doing in these securities. 


MiscetLangous SHares.—The publication of the fact that 
the East India Irrigation and Canal Company have trans- 
ferred their Orissa undertaking to the Government in consi- 
deration of a sum in cash equal to the whole paid-up capital, 
and 5 per cent. thereon, with such further sum as shall be 
sufficient to cover compensation to the managing body and 
the officers, sent the shares up 2/ 5s. Electric and Interna- 
tional Telegraph improved 5/; Madras Irrigation, Hudson’s 
Bay, and National Discount have been better ; while City of 
reer Gas and Orystal Palace Preference have declined, the 

ter 1/, 


Excnancgs.—The foreign bill department exhibits some 
slight symptoms of improvement as customary at this time of 
the year, when orders are under execution and drawn against 
for various Continental requirements. The upward tendency 
for bills on Paris has continued during the week, and we close 
with an advance of 24 to 5 cents, which will for the present 
effectually stop withdrawals of gold from the Bank for France. 
The rate on Austria is 4 per cent., or about 5 cents higher, 
while Italy is 20 cents lower for the week. Bills on Portugal 
have been in good demand, at a fractional improvement. 


Buii10n.—There have been no operations at the Bank of 
England to-day. We take the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 
week :— 

Gold.—The arrivals during the week have been very small, consisting 
only of —37,500/ io the Russia, from New York; 24,800/ per the City 
of Boston, from New York; 1,000/ per the Allemania, from New pe 
4,180/ per the City of Buenos Ayres, from the Brazile—total, 67,4804. 
The cGemand for abroad has not been very active during the week, and 

j| the withdrawals from the Bank comprise only 66,0004 chiefly bar 
gold, for India. The Poonah has taken 22,500/to Bombay, and 5,000/ to 
Alexandria; and the Oneida 61,500/ to the Brazils. The Overland Mail 
reports the sailing of additional vessels for England, with gold to the 
value of 561,000 

Silver.—The Poonah has taken 50,000/ to Bombay, and 30,000/ has 
been sent via Marseilles to the same place. The deman for the East 
has to a great degree fallen off, and prices are very flat at the quota- 
tions given below. Arrivals are now purchased for the Continent. The 
Rhein has brought 17,400/, Dore, from New York. 

Mexican Dollars are quiet at the last quotation, and can only be at 
present sold for refining es. The French steamer has prought 
37,000/ from Mexico, of which 10,000/ is on English accoun 

on India for drafts by the banks at 60 days’ sight remains 
as last quoted, viz. 1s 114d per rupee for Calcutta, Madras, and 
Bombay. 

India Government Loan Notes are without much change. The prices 
are as follows :—91} to 924 for 4 per Cents., 105} to 106 for 5 per Vents. 
and 1103 to 111 for 5} per Cents. 


Quotations for Bulli gold, 77s 9d per oz std; ditto 


ullion.—Gold—Bar 860350 
fine 77s 94 per oz std; ditto refinable, 788 per oz std, last price | 884404/}6 per cent) surrey 
— —— rE 


on 














8 doubloons, 74s 6d to 75s per.oz; South American ) aa 


per ‘ 
cake silver, 58 last ; Mexican dollars, 4s 11d a 
quiet. Quiskaites, Gifs ter rod gy mesg me... oe i 
The following notice has appeared in the Gazette :—The| 
Secretary of State for India in Council a eS notice, | 
that the amount for which Tenders for Bills of Exchange on} Sk 
Calcutta and Madras will be received at the Bank of England, 
on Wednesday, the 18th inst., on the terms stated in the ad-|}§ 
vertisement issued from this office on the 10th November, | 
1863, will be 20,00,000 rupees.—Oxmron. 


[SSE ess 
COLONIAL GOVERNMENT SECURITIES, 
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COMPARATIVE EXCHANGES, 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c per 1/ sterling. On comparing these 
rates with the English Mint price of 8/178 1044 per ounce tor standard 
gold, it appears that gold is nearly one-tenth per cent. dearer in Paris 
than in London, ; 

The course of exchauge at New York on London for bills at 60 days’ it 
sight was, on the 9th inst., about 1094 per cent. At this rate, there re 
is no protit on the importation of gold trom the United States. ' 
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8 per Cent, Reduced ......000+ 
New 8 per Cent. .....0.cccseereess 
New 8} per Cent. Jan, 1894... 
New 2} per Cent. Jan. 1894 ... 
New 5 = Jan. 1878 ... 






Securities with Interest guar. 
by the English Government. 
Canadian 4 p c Bds Redeem. by 

Dominion of Canada in 1903 
Inter-Colonial Omnium ......... 
Securi 


fotie Book 10h pea ril 1874/216 
pe Ap 4)2 
Do. for account Dec. 1 
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Do, under 1,0003 sevvceesll 


Argentine Republic 6 per cent 
Do, Scrip, 397 ws eco 
Austrian Bonds 1859... ooo 
5 CONE soe toe 

Do. 44 per cent 1852 ee 
Do. cent 1858 ooo 
Do. 4} per cent 1869 ooo 
Do. 44 per cent 1863 . 


Do. 5 cent 1865 oo 
Do, 1867 8 COMtire ave 
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PRICES OF FOREIGN STOCKS—Continued. 










BANKERS PRICE }URRENT. 


PRICES OF ENGLISH 82CKs. 
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JOINT STOCK BANKS. 


Austra or ee 
Bank of British Columbia 
Ditto New issued at 22 pm 
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British North America ... 

Chartered Bank, India, Aus- 
tralia, and China 

Chartered Mercantile of 
London, and China ... 
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PRICES OF FOREIGN STOCKS. 








English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 
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Equador New Consolid 1 per cent 


tian 7 CONE woe nee 


Do. 1003 Bonds 








Do 7 per cent. English scrip, 1868 


Italian 5 per cent 1865 cee 
Mexican 8 percent .. «+» 
Do. 1864 


Moorish (Imperial, 5 per cent 
New Grenada wn. a0 oe 


S percent ditto ss» avs 
Do. 


OE ee 


Do. _ 
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Do. Government Railway Debentures 7 pe 
Greek 5 pc 1824-25. ex Coup. orig. attachd. |1: 


Coupons... ss ss we » 
Honduras Government Railway Loan _... 








New South Wales 
North Western... 
Orienta) Bank Corporatio, 


Provincial Banking 
Provincia) ot ireland 














Do. 5 per cent (Maremmana Railway) a 








Montevidean European 6 per cent. 


Union of Australia 


@eceoo sececeoocoooseooeocooooesos Cooeco 


“S; 28; ; BEB; SBS 


poe 
ceocee cooccBocccecosoSoceS eoosoceessSoSo SooeeoR co oooeeoese © cocoeceooesosS 


_ - = a nh = 
sSeSS siseussesenssssssssussszess 





ERSTE SBSRaBsSSSUeSSCRSSESSaass 





> 







rion of Londen 
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Time. | Prices negotiuted 

















$3234 23 





Do. 4 per cent. Nicolas Railway .., 


5 per cent ... one 
Spanish 3 percent .. eco 
8 per cent 1867... ees 
8 per cent Deferred ... 
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Brazilian 5 per 
per 
pe . 
Buenos 6percent ... sae 
Do. 2 pel (Deferred 8 per cent) 
Chilian Gpercent .. «+ 
Do, 3 per cent oe: oe 
og 4p percent sn wae 












$PFRFFFERFS 99 


Cert, of Coup. not fanded 
1864 


eTere 
PSPS 2F332F 9s 
3% 


Scrip, 452 paid 


SEVERRAS 
BSease 


bveuitianariiissoperevage 


32222293 
82325398 
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160000/15 per cent/National Discount Co. (Limited).. 























000) LO per cent/Otago and Southland In 


10000 ... |Ottoman Gas Gamited) ? sed 
Panama,N. & Aust.R.Mail(L.) 
80 Ditto ALO sccoccccccccecsecccee! 


Mineral (Lim.) 
0/6 per cent) Peninsula and 1 
D016 Cent] Ditto New, 1887 ..coco-ccsee 





Ditto, 7 cent., Second 
Ditto, 7 oad eent., 75000) 10 per cent|Nstional Steam Ship ( ted)... 
Ditto, 7 per cent., Fi 12500 ave Nerbudida Coal and Iron (Limited)| 20 
Dito, 7 per cent., Fifth 000/74 per cent}New Consolidated Discount (Lim)| 10 
Ditte, 7 per cent., Preferred 51000) eee NewQuebrada Land, Rail, & Min, 5 
Ditto 100 dollars ... 00000} ... | |New Zealand, Proy. of Aucklan: 
Diinois First 106 
Ditto, 100 shares, all 
Ditto ditto, paid up in full % 
Joliet and Northern Tndians 15000} «ws [No | 10 
ranteed by Michigan 187175i|2 per cent)North British Australasian (Lim.)| 100 
Michigan Cental, 8 30000/9 per cent|Oriental Gas (Limited) 5 
Ditto, sinking , 1882, 0000/2 per Cent) Ditto New... srs» Z 
10 
5 





5 per cent|RiodeJaneireCity Lnprovints(Lim. 
0600|10 per cent) Rio de Janeiro Gas, Limited., oem 


eee 





Kingdom y 
(Limited).....cecercoves 12% 

pr cent; Ditto to per cent. preference 

6d p 8b/ Van Diemen's LANG. ....0..0-0000 
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Z2sd4 
300 6000 
11 60 6 6000 
300 00 cb pedvoneadoottes 
515 0 penceeneeecceseneness 
B60 6 WU , neveceretecocesrences, 
200 1 hubeooeetbboned 
200 
10 0 0 
$00 
io 9 0 
3013 0 100 
600 5 
€0o0o0 5 
or 0 ish rer : ontes | 50 
00 Brit. Tf Me@netic Telegraph (Lim)| Stock 
60 0 ftish tor (Limitea).cccce.| 20 
6&0 6 t 20 
50 0 0 80§ 
000 10 
200 20 
600 20 
0 0 0 20 
woe 10 
oeo0 25 
st 06 30 
8317 6 25 
200 50 
8 0 0 50 
100 rican 10 
20¢ Union Gas (Limited)...| 20 
210 0 rs of England,pf7$pe| _ 25 
500 Bas, 1877, 100 
210 0 100 
100 10 
417 6 ee 50 
200 ooo ese Stock 
00 eee Stock 
200 ooo Stock 
650 oo 20 
600 oo 
‘ae = cent| Bast India Irrigation and © 
3200 eee per cent it ia anal 
os ims ahaa 5a p share| Ebbw Vale.......... one 
10 6 0 ove - Egyptian 9pcViceroyg. 
010 0 sen 100519) ave Commercial & Trad. (Lim)| 20 
All ‘sin §996751/10 per cent 6 Telegraph ....se. secsereseee] Stock 
800 ahs 70000/2 per centi€nglish and Australian Copper... 
2080 oe 0000/63 per cent/ English and Foreign Credit .. ° 
All eos +. per cent/Fairbairn Engineering ....... 
e All ove 
20 200 
50 600 eos 
100 woe eee 
20 600 
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7 Commerctal Times. 
POST OFFICE ANNOUNCEMENTS. 
} The next mails for Australia, via Suez, will be despatched from Lon- 
don—via Southampton, on the morning of Saturday, the 28th Novem- 
ber ; via Marseilles, on the evening of Friday, the 4th December. 

All letters for places in Lower Egypt, forwarded via France and 
Austria, may in future be sent paid to destination, and the following 
will be the rates of postage chargeable :—Not exceeding } oz in weight, 
11d; above 4 oz and not exceeding } oz, 1s 10d; above 4 oz and not 
exceeding } oz, 28 94; above } oz and not exceeding 1 oz, 38 8d; for 
every additional } oz, 11d; or, at the option of the sender, they may be 
sent unpaid. Letters addressed to places in Upper Egypt must be pre- 
paid as far as Minie in Lower Egypt, at the rates above specified. 
Letters for Lower Egypt may be registered. In such cases, not only 
the postage, but a registration fee of fourpence must be paid in 





FOREIGN MAILS. 








Despatch of Next Mail from | Next Mai 














via Southampton... 
via Marseilles ...... 






Australia and New a 


(By British packet) 
(By French packet) a 





Brazil, Buenos Ayres, & Monte Video { 
British North America (except Canada)/via Hal'fax 
Canada (by Canadian packet) 


(vi ° : 
de Verd islands (by Brazil packet))... 
of Good Hope, Natal, Ascension, ‘ 














via Southampton... 
via Southampton... 






@hina, Ceylon, and Bingapore.....s......4 
{jvia Southampton... 
“** livia Marseilles 














Cheeeeseceseccerseconcoesesosees 


RENT 
NN 5 cis onissuiobecanheciidlie 4 





Newfoundland ‘ 
Portugal (by Brazil packet) ... 


United States, California. } 
Canard packet, via Cork)..........+« 
Ditto (by North German, Lloyd's 


a eee Renee eeeseenesenenereeeeeeeeeceseenes 


S (New York) ...-0. . 


oe proreintertenass i : iene erivene 
Ditto (by Canadian packet) ... 
Ditto (by Hamburg-American 

OES) .ccrecercccesedcocesocces exces: 


ica, Madeira, & Canary) 


and Pacilic r (except 







SOO ceee ees eeeees sooner seneeces 


s80 Pe ceesoeneeeseeesecceoses 


Mexico ° 
Bahamas (via New York) ....+». 
Bermnda (via Halifex)...... 





MAIL ARRIVALS. 


Oa Nov. 6, Awerrca, per steam ship Russia, via Queens‘own—New York, Oct. 27. 

On Nov. 6, Carz or Goop Hops, per steam ship Norseman, via Plymouth—Natal, 
Sept. 24; Table Bay, 4; St Helena, 13; Ascension, 16; and Madeira, 30. 

On Nov. 8, Ixpta, Cunys, anp AvstraLia, by overland per steam ship Delta, via 
Southempton—Gibraltar, Nov. 3. 

On Nov. 9, America, per steam ship Rheio, via Southampton - New York, Oct. 29. 

On Nov. 9, Awexrca, per steam ship Virginia, via Queenstown—New York, Oct. 29. 

On Nov. 9, Amenica, per steam ship Colorado, via Queenstown—New York, Oct. 29. 

On Nov. 9, America, per steam ship Allemania, via Southampton—New York, Oct. 27. 

On Nov. 9, Brazrts anp River Prats, per steam ship Buenos Ayres, via Fa!mouth 
Buenos Ayres, Oct. 1; Monte Video, 3; Rio Janeiro, 12; and St Vincent, 26, 

On Nov. 11, America, per steam ship Tripoli, via Queenstown—New York, Oct. 31. 

On Novy. 11, Canapa, per steam ship Moravian, via Greencastle—Quebee, Oct, 31. 

on, pet. 11, America, per steam ship City of Boston, via Queenstown—New York, 

ov. 1. 


On Nov. 12, America, per steam ship France, via Queenstown—New York, Nov. 2° 


On Nov. 12, West Inpizs anp Pactric, per steam ship Atrato, via Plymouth— 
Valparaiso, Oct. 3; Lima, 14 ; Jamaica, 24; and St Thomas, 29. 


Sl 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Wheatercicccrrccccccsssentescsovooesssees 
Barley..c.cccesssocsessveonerssece ssoesees 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
ise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
ov. 7, 1868, and forthe corresponding week in each of the years from 1867 to 





Averace Priczs, Quantit1zs Soup. 
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CORN IMPORTED AND EXPORTED. 
quantities of the several kinds of Corn and Mea! imported 
ties of British and 


















































































Wheat ccccccrcossesrese: 
Barley cscccccccrescceee 

ts SOOOCC OS TOT COC EC OEE S: 
Ry Crecerccscccocccsvsesores| 


CAS ceorcereceeersonenses! 


Buckwheat .......000 
Beer or bigg.......-...- 


Tota! of corn, ex-? 
clusive of malt...f 


Satie and flour 
jarley m seestercoses, 
Oat meal ....cccorserses 


Pea meal ....cccccsee.s 


Total of meal ........ 


Total of corn and 
mealencluiveot t 


MAIt ssesceserereeee 


Malt Seer eeecer sors ceneses 


COMMERCIAL EPITOME. 
FRIDAY NIUHT. 


Notwithstanding that the supplies of English wheat on sale at 
Mark lane to-day were only moderate, the demand both for red 
and white parcels continued inactive, at about the rates current on 
Monday. There was a good show of foreign wheat. As millers 
evinced a decided disiagination to extend their transactions be- 
yond their actual wants, the business concluded was limited. In 
price, however, no quotable change took place. With barley the 
market was moderately supplied. Less activity prevailed in the 
inquiry for all descriptions, and less money was accepted in some 
instances. Malt sold slowly, but full curre:.cies were realised. Oats 
were in fair request, at steady rates. Beans and peas were un- 
altered. Flour commanded very little attention, at about sta- 
tionary quotations. The imports of for: ign and colonial produce 
into London — the week have amounted to 30,810 q's of 
wheat, 10,980 barley, 44,390 oats, 8,630 beans, 900 pear, 8,890 
qrs maize, and 680 sacks of flour. 

Mr Geo, Dornbusch has published the following :— 

Estmatep Srooxs of Gran, Seep, and Fiour in London, on October 


31, September 30, August 31, July 31, 1868,{and December 81, 1867. 















Compiled in October 
from 25 Returns. 


Whieat  ...0co.ccscoesoineesesQr 
Barley ....cccscccocscesccsesosdss 





Oats ......006 acecoocsat bbivceeed 
WBGG ce cocnccsesegnecccesss baevetee 
SEIN | cn leiindanasmnsanenniied 
5 Socacocpotimnceatis 
Maize ......+ acnebicconenpdene dae 
Buckwhwat ....-<..ss000 meron 
Lentils........ pubes ch ceptiedeatios 
TBEOS - sadcnncececaccdbnacsnanenta 
Linseed ..... dnatiicban chine 
Rapeseed ..........++ Lésvomhpnewe 
Cottonseed ........ peices tons 
PIOUP. ). .c0 ckteye sks of 280 lbs 

— sovesese +». less weight 

WO Cabssgecrecevins - éavpatg: WS 






Aug. 31, | July 31, 

















Compiled in October 1868. 1868. 
from 25 Returns. Total. Total. 
WEA ..ciccscanncsvessceee ensieeaed ....qrs| 254200 289538 
Barley ....scccccsesvesvocsereesesvoesooees 42977 37429 
Oats ....... Lb aéedbedssbdnscveeal aed 143870 185792 
BOATS ..cccccccccccccccccccsccscces wobeess 599 311 
PORES .icrcccccsscctccscccccdacsotcocsecscoss 5610 7025 
MBIz©  crccerccccrsncccossceresereseoes a 20621 8670 
191 239 
1123 1690 
800 916 ade 
494 1552 slp 
Rapeseed poccas -dbsninehdetepoidesos 19426 18875 ai 
Cottonseed .........+reseereeeee+s tODS 639 503 ein 
Flour,...... sesesereseeesSks Of 280 Ibs equal equal equal 
th”: scsnmicanedcensodennncel ill SUMMER to cwts to cwts to cwts 
Geis csnatnaoe des evqededabehdisosod 82500 116900 | (382300 











Continent occ. esses, 144,688 
China ..... Nii Aisenievauiations 44,856 
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choice red wheats, and prices ruled firmer. 


morning, there was rather more inquiry | Notwithstanding that large quantities 


THE ECONOMIST. , [Nov. 14, 1868. 
At Liverpool, this 


Other qualities, how- 
ever, were difficult to move. Flour and most other articles were 
a At Wakefield wheat met a slow sale, at about late rates. 


yy was easier to purchase. ther articles were unaltered. 


The Liverpool cotton market during the past week has been | 
only on a limited scale ; 


44 per Ib since last 
Friday. The total sales are 64,210 bales, of which the trade 


have taken 41,770 bales, speculators and exporters 22,440 bales. 
are 42,780 bales, the actual exports 
27,156 bales, and to-day’s stock is estimated at 401,340 bales. 
84 for American descriptions have receded 4d per lb, 

ast Indian 3d per Ib, and Bengal $d per lb since this day week. 
and lifeless, the coming elections 


decidedly quiet, and the-business done 
prices generally have given way abo 


The imports for the week 


To-day the market closes dull 


ut 


somewhat interfering with business. Prices unchanged from yes- 


terday. Sales, 10,000 bales. 


At New York, on the 12th inst., the cotton market was quiet, 
at 243 cents for Midland Upland. Advices from Bombay to the 
7th inst. report that the demand for cotton was limited, at 250 
rupees for Dhollerab, old crop. A telegram from Madras, dated 
the 5th inst., states that there was a healthy demand, at 74d for 
Western. Telegraphic advices from Alexandria on the 5th 
aod purchases are being 
114d cost and freight ; 
for the week, 45,000 


inst. report :—Our market is very active, 


made for the continent and England. Fair, 
good fair, 123d cost and freight. Receipts 
cantars. Shipments for the week, 4,500 bal 





Total, Great Britain ...... 962,215 


ROGET ...cccescncsoncs 1,151,709 


es. 
Exrorr of Corroy from Bonar te October 1 
1868. 


6. 
1867. 


bales. 


voses . 9,137 
993,349 





1,108,290} 


Grand 
The following report, dated Alexandria, October 3U, has been 


furnished by Messra E. B. Liddell and Co: 
report of 23/24th inst. a momentary improv 
of about 3d per Ib, but owing to the unsa 


— Since our preceding 
ement has taken place 
tisfactory progress of 


Egyptian cotton in Liverpool, compared with the general position 
of the article there, our market speedily lost the improvement 
above noted, and we have no change to make from last quo- 


tations. Fair open, 103d to 11d; fully fair 
fair, 113d per Ib, f.0.b. In forward deliver 


few operations; last price done 1044, f.o.b., December. 


Great 


Britain. Continent. 


bales. 
From 28rd to 29th Oct., 1868......... 7,117 
171 


Previously from 1st November, 1867 180, 


From Nov. 1, 1867, to Oct. 29, 1868.. 187,288 


Same period 1866-67 ..........s0000006 169,635 
— 1865-66 .......... eoreceee 167,108 
= TRGE~6B. a. ccnesccceese cove 341,538 


bales. 
2,204 
44,897 





47,101 
47,587 
83,190 
70,837 


» 11d to 114d; good 
y there have been very 


Total. 

es. 

oo» 9,821 
eee 225,068 


eos 234,889 
eve 217,182 
eee 200,298 
ee 412,875 





Very little business has been passing in rice, and the quotations 


are almost nominal. 


Srarement of Rics Arwoar from all Ports for E 


1868, and Ist Nov., 1867. 
————————— ee 
























UROPE on 2nd Noyv., 





Ports. Liver- joff Coast} Conti- 

London. L anne. Total. 

tons. tons. tons. tons. 

6,693 3,957 des 10,650 

4,950 210 614 5,774 

2,821 2,487 7,775 | 45,261 

ons 2,071 1,752 | 28,794 

aa hae — 17,290 

bes . 3,878 6,755 

ous ° 505 5,967 

1,600 ‘ a 1,600 

aks i 8,138 8,138 

Singapo 151 eve 151 
15,715 8,725 17,662 | 125,380 
ELE 008 | 425,580 
acy 

tons. tons. tons, tons, 

From Calcutta ......... 5,553 és 535 | 15,107 
Madras wis ius 910 3,707 
4,557 | 14,970 1,026 | 21,768 

5,861 | 14,486 oe 20,347 

oon 7,990 ees 7,990 

ase a 1,895 1,895 

18,031 | 15,971 87,446 8,866 | 70,314 





enn - 


_—_ 





SSS ee 


of China tea have 
arrived, very little has as yet been offered. For Indian qualities 
there bas been a fair but by no means active demand, at stead 
currencies. Advices from Hong Kong, dated Oct. 19, state that 
the exports to date had amounted to 106,000,000 lbs. At 
; Shanghai on the 14th of October the tea market was firm, Last 
week, duty was paid in London on 1,415,487 lbs. The exports 
were 813.818, and the removals coastwise 1,046,147 lbs. 
luporT and Daiivery of TEA in London, from Jan. 1 to Oct. 31, 1867 
| and 1868, with Stock on hand on Nov. 1, 1867 and 1868. 














Stock. 
1868, 1867, 1868, 
Ibs lbs Tbs 
14,000 40,000 45,000 55,000 
74,329,000 | 74,399,000 | 50,811,000 37,689,000 
ie 23, 000 36,000 
3,310,000 974,000 | 1,658,u00 
000 ,000 


000 60, 103, 
Ning Yong and Oo 1,345,000 | 2,019,000 | 1,643,000 | 2,279,000 
Souchong and Campoi...| 2,: 2,797,000 | 2,477,000 é 
Pekoe (black leaf) and 






Hung Muey ..... esseees| 206,000 279,000 294,000 487,000 
Pekoe, flowery ............ 114,000 | 150,000 | 489,000 | 342000 
Pekoe, orange ............ 8,000 96,000 | 131,000] 151,000 
Pekoe, scented orange... 3,648,000 | 4,562,000 | 1,887,000 | 2,330,000 
Twanka svessseeesne] 491,000 | 312,000 | *279,000 


Hyson ski sie 


















Hyson........ 972,000 | 1,244,000 941,000 | 1,193,000 
Young Hyson --| 4,077,000 | 4,819,000 1,792,000 | 2,476,000 
Imperial.......... a 102,000 | 1,404,000 342, 
Gunpowder ............... 3,347,000 | 4,954,000 959,000 | 2,305,000 
Sorts, dust, &............. 427,000 93,000 419,000 211,000 
Assam......... ditisnnddeuiiodl 5,368,000 | 6,511,000 2,320,000 } 3,311,000 
GRY ascibSeca con siiae a 526,000 | 1,193,000 207,000 254,000 
Java eve oe oon oe 

SOA cccnttatiinvarae 98,848,000 |108, 327,000 66,197,000 | 59,244,000 
WON ii cash dat 86,735,000 | 92,966,000 | 60,804,000 | 50,990,000 
SORA sireiceitd scintts. 359 12,113,000 | 15,361,000 5,393,000 | 8,254,000 
Td ars Pe arg Rena to eee ae et aa rer 
1867. 1868. 

Total delivered ....eccccsoc-ceseeeeese1D8 117,316,000 117,382,000 
Exported ...cc0....seccoees 26,628,000 28,730,000 
Sent coastwise ...... evoeee 31,320,000— 57,948,000 26,973,000— 55,703,000 

Home consumption from London... 59,368,000 61,679,000 

EstTiMaTep Stock of Tea in the Unirep Kryepon, 
Nov. 1, ev 1, Nov. 1, 
1866, 1867. 1868. 

WEDD cicsditiscscisiicvcsonss Ibs 78,120,000 ... 66,197,000 ... 59,244,000 
iver OE ee 1,199,000 eee 1,270,000 ove 1,233,000 
All other ports estimated at 5,200,000 ... 9,300,000 ... 9,230,000 


84,519,000 ... 76,767,000 ... 69,707,000 

During the earlier part of the week rather more activity cha- 
sastaslend the demand for both raw aud refined sugar, and there 
was & prospect of areturn of animation. The improvemeut, how- 
ever, was quite of a temporary nature, inasmuch as the market 
almost immediately returned to its former sluggish condition. In 
the quotations no quotable alteration can be noticed. 

Fine plantation Ceylon coffee has experienced a steady inquiry, 
and prices have been well supported, but native qualities have been 
comparatively neglected. 

The next series of public sales of colonial wool will be com- 
menced on the 26thinst. It is estimated that the arrivals in time, 
together with what was withdrawn or held over from the last series, 
will reach a total of nearly 12,000 bales. Meanwhile the trans- 
actions ia all qualities have been only to a moderate extent, yet 
prices have exhibited no change. 

Hemp has been in fair request, and St Px tersburg has sold at 
$41 15s. Flax has changed hands quietly ; for jute there has been 
a moderate demand. 

COMPARATIVE STATEMENT of Hemp, Fiax, and Juve on hand in London 
on Nov. 1, 1866, 1867, and 1868, Dealers’ Stock included. 





Delivered in Oct. 
Hemp. 1866. 1867, 1868. 1868. 1867. 
tons tous tons tons tons 
St Petersburg clean ... 2634 ... 1229 ... 712 .. 398 «» 468 
Riga Rhine ..........00 271 ... 397... 41 28 +... %- 
See ce outsht 18 ... Pas 19 25... 64 
Ditto clean & pass .163 ... 310 ... 27 1. 35 os Si 
Ttalian and other sorts... 370 .,. 307 263 .. 157 ... 168 
3457 2146 1062 643 832 
Manilla .........000..00.. 384 ... 666 .. 1431 w. 402 «. 408 
Bombay and Sunn ...... 714 ... 212 bes Oe tty oe ee ae 
OWE Bebticiocinninesss soe.» 26131... 10969 ... 6363 ... 3898 .., 8 
27229 ... 11847 ... 7825 o. 4300 .., 2882 
Hemp yarn ......... parts 590... 929 ... 520 ..; 286 ... 2986 
FLAX. 
Riga and Pernau eeeeceee ° 1 ove 39 ove 33 one eee eee 6 
St Petersburg ............ ll 8 eee ose ene (ee ove 
I, Memel, &e., 5 ote ae bags Ee hao un 
TD ccodicoibinks tekoke 3 cab Th ew MR 
Various other ports... 191 we 90 ss. BD we Ih io 10 
PA acesnssoncccesuences > DEB es 10K: ae oe ee 
237... 335 .. 443 91 ... 14 
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The annexed is dated New York, October 30:—The dry goods 
market continues to present the same quiet appearance as reported 
|| for the past two weeks, but this died of comparative inactivity 
ii baving been foreseen by the trade has had no material 
effect in — the range of values, There is nothing 
in the state of business at the present moment, however, 
to impair confidence, the conservative feeling that has 
prevailed causing merchants to carry as light stocks as pos- 
sible, precluding any violent spasms in the trade. ‘his week, 
‘jjmoney has been very stringent. The banks have held 
‘jj light balances, which they have, in all cases, employed at full 

7per cent. The applications emong private bankers have been 

unusually active, aud the rate bas ranged fcr the whole week at 

|| from 7 per cent. in gold to} or even } per cent. per day. The strin- 

|} gency bas equalled the severest experiences in the fall of last year, 

}{ and as securities have declined heavily in consequence, there has 
| been more or less uneasiness and apprehension among the banks. 

| . 


THE COTTON TRADE. 


LIVERPOOL.—Nov. 12. 

The demand for cotton has fallen off materially ; the market 
has become dull, and closes at a decline of ubout 3d per lb. Sea 
Island bas been in fair request, at unchanged prices. American 
has declined 3d per lb, having been verv freely offered, notwith- 
standing the smallness of stock. New York advices to the 11th 
instant quote middling 24} cents, costing to sell in Liverpool 103d 
per lb by steamer. razi) has been in moderate de- 
mand, and prices are about id per |b lower than last week. 
With Ecyption the market has been abundantly supplied, and the 
better qualities have been irregular at a decline of fully $d per 
lb. The business in East India has teen much more moderate 
than of late, and with a large quantity offering, prices have de- 
clined about 3d per lb in most qualities. 


In American to arrive the transactions continue extensive, and 
the latest quotations are—Awerican, basis of Middling, January 
shipment, from any American port 93d—.New Orleans, November- 
December 10d—Mobile, October-November 10d per lb. 

The sales of the week amount to 64,210 bales, including 7,680 
on speculation, and 14,760 declared fur export, leaving 41,770 
to the trade. 

The actual export of American is not deducted from the stock 
this week, as it was not included in the stock declared on th> 5th 
instant. 

November 13.—The sales to-day will probably amount to about 
10,000 bales, with a quiet market. 


PRICES CURRENT. 


















1867- 
Good, 


Ord. | Mid, | Fair. gee Good.| Fine. || Same 





ee — = | | 


Yolper Thiper Ibiper Jbiper Ib\per Ibiiper lhiper Ibiper 1b 
eee “ d a d a a a d a 
Bea Island ..cccceeeeee-| 22 24 26 23 30 60 18 20 co 
10 lg [| os ove ove 8} DB] ov 
10 lg]. eve eee 8¢ 94 | ave 
1g} 12 ove oes ove 8§] 10 20 
105} 1 1 11g | 12% 8 84 9} 
t{ 1 
9 





a a d a d 
Bea Island csseressessss 36 50 70 34 41 56 
eee Seesebinvdbsenien on we Ee ws 199} 22 | w. 
Mobile o-nesvoneron ser Sa Et aga ee 194 sal 
Orleans ose, ss: one oon que 20 2 panes 
Pernambuco «00 esse: 16 164} 176 4 194 { 21 22 
Bahia, 0, ....cscoresses 15 | 164] ... }} 18 | 198} 203 
Maranham ... on 15¢ | 16 | ATA 19h] 208) 215 
Eegyntian scscecessssvees ae a 18 | 204] 244 
SMYTMA secs cerseessee 113] 114] 129] 146 | 16 | 18 
W. india, setdeille 144} 15 | 174] 19§ | 209) 218 
POPUVIAN.....sceeserseees 16 | 164| 174 }] 19 | 22 | 22 
Surat—Gin'd a 123 | 124] .. od ae 
Broach...cocessesesseees 1} 1g] 2 14 | 16g] 
Dhollerah ....csose- 1L | ite] 11g} 14 | 16s]. 
eters saat sf 113] 12 134 e wih 
le eeecccecees: li ooo eee oo 
Comptah.....ceeseeees 114} 12 ote 133 | 16 te 
Madras— sed 1.1 ASS | one Bow 1 
Western cceecccssceeees 11 { 13]... 14 | 16h} os 
Bengal....ccecccsersrvsees 1% 8} se i} 10 | 1g) we 
ocerseesonibetiena tO A seu Peas ei WEL ee 


A call 
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Iurorts, Exrorrs, Consumption, &c.—1868. 









Imports from Jan. 1 Exports from Jan. 1 
; to Noy. 12. to Nov. 13, 
Descriptions. 1867 1868 i 1868 
bales bales bales bales 
AmMECTICAN wrecorrsosecccescoserssecesess LIOBLIG 40. 1103861 scoose 213181 oo 157873 
Brazil, Egypt, £6. .-s.rccecceeseses 533365 vee TLOT4L aeooce 94538 ooo 83864 
East India, and Japan... 1249795 ... 1125197 ....0 452243 oe 355746 
scccccccecsereeccsccosse 2891276 nee 2939799 — .n000. 760262 .. 597483 
Stock, Nov. 12, Consumption from Jan, 1 to Nov. 12, 
1867 1868 1867 1868 
bales bales bales bales 
528040 scowessssserce 405460 2139150 . eessrovsovees 2381290 
The above figures show :— 
Bales. 
An increase of import compared with the same date last ycar Of.......s0.0008 wee «48,520 
An increase of quantity taken for consumption of. oo $242,140 
sovees 162.780 
sovvsee | 122,580 


In speculation, there is an increase of 379,780 bales. 
The imports shies week have amounted to 42,780 bales. The 
actual exports are 27,154 bales. 


LONDUN—Nov. 13. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
On Friday the market continued good, and a fair business was 
done at the closing rates of the previous week. On Saturday, 
however, there was a decided pause, and since then business has 


ee 
ow ¢ 





been on a limited scale at weakening prices till to-day, when we 
have more doing on the spot, and more inquiry for parcels to 
arrive at yesterday’s rates, with] few sellers thereat. We quote a 
decline of $d to 3d onthe spot, and $d for arrival. Telegraphic 
advices from New York to the 12th November quote middling 


Uplands 24} cents. Gold 133}. 
PRESENT QUOTATIONS. 








Fair 
Ord. ae Mid. pe to Send tem Good — 
ic per 
”“ a a d d 
Se wee 8 @ 9 eel 
TE seece o TE cece |= 8H &} 9% 
7% co | TR ects - 8 8+ . 9 
Th cccee a A ite 8} 8 . 9 
i a TR ccness it 8} . eco 
iP ZT  eveee 0 TB lcture oT 8t oe 
oo eooe «TS (cones 7 8 & 
Nort Western ... 5 ane! TE uae | 8 ooo 
IM secccscceceoeee oes eo mneete, FR ‘comes 7 7 eos 
Coimbatore & Salem ... o seccce 7% cosece 8 8 9 
SEINE ..ccccccccesce cesves 08 eo eeene | ve 3 7 ove 
Bengal .erccccccrsrsceseses ocelot cetece | OE 7t 7 oo 
Wen toda en "y ¥ eeecee * 2 ia 3 
2st India, SC. cecccccee 88 DF conve 
ee ee wenecece eoee “ta coven: 104 = - o 
MYTAA al ORK nnnce TE BR cw nee " $ 
Australian csoccoscsrrsses see e2etnneee 10f coesee “ ll aes 
African ....ccccereeeres eonce 900 eee soneee 9B ceeces 10 wo 
Tabitl...ccocccocorssesseseece 0: ose aco 1A ences 18 BE ccorce 30 


Sales to arrive :—1,400 bales Tinnivelly, at 73d to 84d, Novem- 
ber shipment to July sailing, guaranteed good fair; 2,850 bales 
Western Madras, 7}d to 8}d, ship named to June sailing, guaran- 
teed fair; 800 bales Coconada, 7$4 to 7 7-164, ship named to 
July sailing, guaranteed fair red; 450 bales Bengal, 634 to 7d, 
September to July sailing, guaranteed fair; 300 bales Orleans, 
10d to 1033, November-December shipment—total, 5,800 bales. 

Iurorts, anp Srock or East lnpra, OBINA, AND JaPan 





a er ere 


Corton in Lonpon. 
Surat & a Bengal & Gee & die 
8cinde, adras. ee apan. 
bales. bales. es, bales, bales. 
{mports, Jan. 1 to Nov 12, 1868 13962 ... 151295 .. 59294 oe one 242056 
a _ 1867 19571 ... 109040 ... 70919 .. 1048 ... 218003 
_ = 1866 37595 ... 183150 ... 67070 .. 5846 .. 307755 
Delivered, Jan. 1 toNov.12, 1868 9553 ... 152060 ... 45023 ... 327 wee 221684 | 
—_ = 1867 12167 ... D8G4T 2 47696 woe 2327 wee 171199 | 
_ = 1866 22362 ... 166235 ... 41947 1. 2576 +. 245805 | 
Stock, Nov. 12, 1868 .rococoee 9293 ws 67570 1. 39786 ... 4 se 124409 
— 1867 crecseeseeee 13183 ... 51764 ... 35799 ... 175.» 110564 
_ 18GB ceccoveccces 19643 wee 41987 00 290827 nee 3795 ooo 96821 
* Including other kinds. 
Corton A¥LOaT TO Evrorg on Nov. 13 
Coast,for Foreign Total Total 
London. Liverpool. orders. ports. 1868. 1867. 
From bales. bales, bales. _ bales. bales. bales. 
Bombay ccccsesccsrscscoes © ese vee S79B1 nce nee ane 2719 ... 90650 ... 131254 
UWITACHEE ...000 eecceces 2628 .. 21ZF co cco ese eco ae 4750 se 6030 
BAL AB.co.crerccrereseseees GOT46 100 20436 nee see oe 3421... 84603... 87396 
lon and Tuticorin 23367 eee oo 2920. 9... 34096... 19840 
icutta econ 12089 ... 19993 ..0 cco ee 160 .. 382192... 17181 
China *. ee eee a ee a ee oar) ese 
Japan*® aoe eee eet eee ee — eo cee |e 
* 2 Piculs each. _— ee ee Seana _— — 
1868 seocscvssesses ecssccscce 103780 20. 130482 ... 2920 0 9109 . 246291 oes 
eco §=— 9678 ane ws = ose 2122231 


1867 cossescoecesesevserseces 62699 sve 139854 «00 


NEW YORK—Ocr. 30. 


By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Oct. 30. From the figures thus obtained it appears that the 
total receipts for the last seven days have reached 66,596 bales, 
againet 55,669 bales last week, 51,091 bales the previous week, and 
44,576 bales three weeks since, making the aggregate receipts 
since September 1, 1868, up to this date, 325,127 bales, against 
187,393 bales for the same period in 1867, being an excess thi 
season over last season of 137,734 bales, The exports for the week 
ending to-night reach a total of 30,121 bales, of which 9,485 bales 
were to Great Britain, and 20,636 bales to the Continent, while 
the stocks at all the ports, as made up this evening, are now 





: 
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154,271 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-night :— 








Week ending Oct. 30. 





New Orleans 
Mobile ........ 
Charleston .. 
Savannah .. 
Texai 










11174 | 154271 | 136619 

From the foregoing statemevt it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 18,947 bales, while the stocks to- 
night are 17,652 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returus. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph :-— 
Recerers and Exports of Corroy (bales) since Sept. 1, and Stocks at dates 

































mentioned. 
Receivd. Exported since September 1 to =>.) 
—LS men 
nm Sept 1. | ,areat Other Northrn.| Stock. 
* | Britain. | France. |Foreign.| Total. | Ports. 
N. Orleans...Oct. 23} 114995) 18245) 13169: 31414; 26206} 65179 
Mobile......... — 2 32828 5421 1000 6421 4916 19846 
Charleston... — 23; 22727 87 eos 87 18366 6 
Savannah..... — 23) 45226) ... ooo = ove 29666) 16852 
Texas.......... — 16 15266 485 ove 1226 1711 4869) 7597 
New York. — 30 3286 16320: 3577 2335 22232 ooo 21283 
evonecce — 2 2029 woe ove eee ove 956 ove 
N. Carolina... — 6098 os ° oe oo 6098} ke 
Virginis....... — 30) 14810 2 <e ove _ 1481 soe 
Other ports... — 30 1306 1342 ° 200 1542 o 80co 
Total this year...) 258531{ 41900) 17746, 3761; 63407; 105886) 144775 
Same time last year...| 141291 29994 151 3544 35052) 77071| 115978 


‘The marxet has developed considerabie strengcn tis week, 
being active, and prices having advanced in the face of a very 
stringent money market ; the middle of the week, however, there 
was rather less firmness, the improvement being in part lost, but 
to-day the market has been very active, and closes strong at 25}c 
for middling Uplands. Spinners continue to be free purchasers, 
notwithstanding the high rates, and this is the case not only at this 
market but throughout the South. It is also a fact thet the ship- 
ments direct to manufacturers by railroad from the South-West have 
thus far been considerably in excess of last season. Among exporters 
the demand hes also improved this week, the improvement and small 
stock of American at Liverpool stimulating the foreign movement. 
The amount afloat from America will now probably incresse 
rapidly, but until some way is seen of supplying the increase in 
the foreign consumption aside from the American surplus of this 
year our market is likcly to exhibit considerable firmness, unless 
the wants of the planters should lead them to force their cotton on 
the market more rapidly than it can be taken. A fal! of a few 
cents would briog out very eager buyers. Some discussion has 
arisen with regard to the effect on prices of the sales for future 
delivery. It is claimed that since the lst of September over 100,000 
bales bave thus been sold short, at from say 23c to The 
past week we hear of but few sales for future delivery ; one is re- 
ported of 500 bales middling, for November, at 24}c. To-day, 
none are reported. The total sales for immediate delivery this 
week foot up 25,328 bales (including 2,187 bales to arrive), of 
which 8,688 bales were taken by spinners, 5,457 bales on spe- 
culation, 10,302 bates for export, and 881 bales in transit, and the 
following are the closing quotations :— 







Upland and 
orida. 


The toliowiug a =. receipts ut cotton at New York, Bustoo, 
Philadelphie, an 3:ltimore, for the last week, and since Sept. 1, 
1868 :— 
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exports 

crease, reaching 6,614 bales, against 4,228 bales last week. 
we give our table, 

and their direction for 
exports and direction since September 1, 1868; and in the 
column the total for the same period of the 


Liverpool...... 
Other British perts +0. ...seeeee++ 
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The of cotton this week from New York show an ip. 


showi the exports of cotton from New Yc 
seeulk af den haddiesmmniens also the tots) 
ee 


of Corgon (bales) from New York 









Experted to— 


Oct. 6. | Oct. 13. | Oct. 20. | Oct. 27. 
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Total to Great Britain . 
TEAITMD deneveceececnsnbctentic 
Other French ports .... 















Total to North Europe ,.... 
Spain, Oporto, and Gibraltar... 
All others 





























Tue Crop.—Tne weather has continued favourable the 
week, and the work of picking has progressed finely. Receipts of 
cotton at the ports also continue very liberal, the total this week 
again being considerably in excess of that for the corresponding 
period of last season. We incline to the belief that the produc. 
tion will reach about 2,700,000 bales.—New York Commercial and 
Financial Chronicle. 

New York, Nov. 7.—According to Messrs Neill’s report, the 
week’s receipts of cotton at all United States ports have been 
71,000 bales, and since the lst of September 391,000 bales. 
Week's exports to Great Britain 27,000 bales, and since the 
lst of September 81,000 bales. Week’s exports to the Conti 
9,000 bales, and since the lst of September 54,000 bales. Total}! 
exports of the week 36,000 bales, and since the 1st of September). 
135,000 bales. Stock at all ports, 140,000. bales. 


——L———L—L—LL—ESEEE 


MARKETS IN THE MANUFAUTURING DISTRICTS. 


Owing to the interest absorbed by the elections, the markets in 
the manufacturing districts have been quiet on the whuwle ; never- 
theless, prices have been well supported. Woollen and cotton goods. 
have continved quiet, bat for manufactured iron goods there has 
been a healthy inquiry, The coal trade has been rather 
inactive. 

MancuestEr, Nov. 12.—Though the values of yarns and 

oods are lower since our last, this has not induced any increased 
Siena for them; indeed, during the lest few days, there has been 
almost no inquiry for either yarns or goods, and this stagnation is 
likely to continue till the elections are decided next week. Cotton 
has at last declined in value, owing to the favourable accounts of 
the crops in America, India, Egypt, and elsewhere, and we are 
likely to witness a farther decline, as the consumption of the 
article will be much lessened by the short-time movement, which 
has already made some progress, and will become more general 
next week unless the demand for yarns and goods very materially 
improves. Dulness is the ovly feature of our market throughout 





the week, and prices are still tending downwards. 
Comparative SeageMEnt OF THE CoTTON TRADE. 










Nov, 

1863 

ea 

“as 

2it 

2 10) 

2€-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 3 9 

@7-in, 72 reed, ditto, ditto, 5 Ibs 2 oz 1 0 
89-in, 60 reed, Gold End Shirtings, 374 

Yards, SIDS 4 OB.....0c00.seevrsersoresecerees| LO 44 22 0 

40-in, 66 reed, ditto, ditto, 8Ibs 120z) 11 6 [11 23 6 

40-in, 72 reed, ditto, ditto, 9lbs 5 oz| 12 9 |12 0 

44 Lo ‘ 


Braprorp.—The wool market is characterised by great torpor. 
Politics and the general election seem to absorb the attention of 
most of those engaged in the worsted trade. Still there is a hope- 
fultone pervading the market. The juantity of wool chang 
hands is very limited. Though prices are not quotably chan 
the tendency is, if anything, in favour of the buyer. 

RocHPaLE.—There was a slight improvement in the flannel 
market, but the trade is still flat. Yorkshire goods are steady in 
price, and are selling as well as they have for some time past, but 
that is not briskly. In the wool trade prices are the same as they 
were last week. 

Lreps.—The woollen cloth markets here have been of # quiet 
order this morning. There was but a small attendance of buyers, 
and they purchased with great caution. ‘The selected were 
chiefly heavy fabrics, meltons, and tweeds. ere is no change 
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in the quotations for wools, and the market, though quiet, is 
steady as to prices of most classes of clothing wools. 
TP agp vee sft bas been eg ao erent 

any description except waterproof tw: an kins for 
mantles, for which there is a Sdeniad eats in the lower 
ptices. The local wool trade has been quiet, and in view of the 
a mg wool sales manufacturers are buying very sparingly. 
Stocks in the bands of local staplers are not yet entirely used up. 

Normnwetam.—Without any quotable in prices, the 
tone of this market was less favourable to spinners than duri 
last week. A few buyers have visited the lace warehouses, but at 

t there are few sigus of the renewal of previous activity. 

LescesTer.—There has been more inquiry for wool, and a 
somewhat iucreased bu-iness has been done. The improvement 
ia the demand has not yet become general, but the indications 
point to increased activity. A quieter feeling prevails in the 
woollen yarn market. In cotton yarns a large trade has been 
done during the past week. The hosiery trade is upon the whole 
quiet. In boots and shoes there is less doing, though perhaps 
quite as much as could be expected for this month. 

Harrrax.—In the wool market, trade is still very dull. The 
better sor's are in demand, but purchases are mostly limited to 
very small parcels. Prices are very firm. In yarns also trade is 
very quiet, with a drooping tendency in prices. In pieces there 
is a brisker business both in fancy and plain goods. 

Betrast.—Flax—Only moderate supplies appeared in our 
various markets. Prices generally were without change. Yarns— 
A considerable business was transacted. Stocks generally are 
moderat>, and prices are firm. Powerloom—Demand not active; 
prices firm; stocks small. Bleached and finished linens— 
Although transactions on home account were not numerous, the 
business transacted was of a moderate extent. 
||. BirMinenam.—The trade of this town is steady. The metal 

sollers report an improvement. The hollow ware manufacturers, 
edge tool makers, and tin plate workers are most of them on at 
full time. 

Buiacksvrn.—There was less than an average attendance on 
*Change, and owing to the proximity of the election politics mono- 
polised the time usually devoted to business. Prices have fallen 
from }d to 4d per lb. 

SHerrlELD.—The table knife trade is showing signs of returning 
activity, and there is a talk of an advance in the price for the 
better qualities of scales. More is doing in the file trade. The 
i in the iron trade continues, and some of the larve 
















































































gal 







ssl 
























®Fse Sro resi 


snip ceteee 







2 


— 
—- 2 







































in houses in the steel trade are now fairly employed. For 
r- railway rails is a good demand. 
ds. Woaunamamteen.— test of the works are tolerably well em- 
8 ve. aud the orders are of such a nature as lead to the belief 
or the demand will carry the trade fairly through the winter. 
iron is firm, but withoat Laas further increase. The hard ware 
d ate generally pretty good, without being active. 
a DunDEx.—Flax, owing to its scarcity, is maintaining its price 
. ‘well, but the increasing depression of the flax yarn market al- 
* together deters spinuers from buying except very sparingly, and 
. under immediate necessity. Tows continue to Pa pe = at 
af somewhat improving prices. Prices of jute have declined 103 to 
re 15s per ton durin week. Flax yarns have again experienced 
7 a fall of $d per spindle on most sorts ; the finer sizes, however, are 
: firm, but very little business is passing. 
Canpirr.—The steam coal trade has to some extent suffered 
a from the storms which have prevailed during the past week, and 
, which prevented vessels leaving the docks or roadstead. In con- 
‘sequence of the reduced trade of some of the mail packet com- 
* ‘panies, their purchases are not so large as usual. Large clear- 
6 ances are about to be made to South America, and French houses 
; are purchasing considerable quantities. For house qualities the 
i demand is gradually improving. The leading ironworks are kept 
d going tolerably well, and it is generally believed that with the 
commencement of the new quarter prices will advance. 
5 
_—————— 
" CORN. 
) 
j AMERICAN GRAIN AND FLOUR MARKETS. 
; New Yorx, Oct. 30.—The whole trade here and at the West 
) has been subjected to severe depression the past week, the effect 
; of a stringent money market rendering it impossible to pro- 
" cure the renewal of expiring acceptances, and forcing large 
f quantities upon markets already weakened by dull trade, 
accummlating stocks, and lower quotations from ‘abroad. 
‘ The receipts of flour have been considerably increased, and 
g }| may now be regarded as on a liberal scale, though still some- 
» what smaller than last year. But notwithstanding the relative 
J j| low prices current, demand has been but moderate, and prices 
have given way daily until Wednesday, when the lowest figures 
: since August, 1865, were reached. A good demand then springing 
; up the market has since been more steady; a few thousand bbls 





extra State have been taken for Great Britain at $7 for prime 
lines. But the business is mainly to the city aod near by trade. The 
South is i i gaa oe dap ng but the Britisn pro- 
Vinces are not doing much. The demand is still somewhat re- 
stricted by an opinion in some quarters that prices are likely to go 
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yet aoaeate age oy a from a to 10c per bushel on the 
princip: t this decline a export demand spru 

up; millers bought more freely, and specu!ators again ae fom 
ward, upon which there was a slight recovery. At Chicago, 
No, 2 Spring declined on Wednesday to $1.11, and recovered ‘to 
$1.15 to-day. The close, however, is rather quiet, both there 
and here. An advance in ocean freights checks the upward tarn 
in this market, but no large quantity could be bought under $1.58 
to $1.60 for No 2 Spring, against $1.52 to $1.54 for the lowest 
figures of Wednesday. Corn has been drooping. Yesterdiv a 
speculative demand caused a temporary reaction to $1.15 for 
prime mixed, against $1.12 on Wednesday; but with the sus- 
pension of these orders there was a decline, and the close to-day 
was dull at $1.12} to $1.13. The quantity of corn on the canal 
for tide water is very small, but the stock in store is large, and 
the demand reduced by the new crop becoming available in some 
quarters, Oats have also receded, but recovered to-day, and 
closed firm at 72¢ for prime cargoes. Rye has materially declined 
under more liberal supplies, Birley is fully 20 cents jower aod 
unsettled. Canada peas have been dull, though some business 
ne _ to-day for export at $1.37 in bond, for Liverpovl, 7}d 
reight, 








Grain in New York WagEHovusEs. 














Oct. 26, Oct. 19, Oct. 26, 
1868, 1868. 1867. 
bushels. bushels. bushels, 
1,023,704 ...... 760,652 — ..00. 505,017 
2,819,543 ...... 2,807,739 «. 1,053,666 
BPC leee sconces 1,639,423 . 1,474,363 
126,877 ..c000 89,764 253,500 
56,261 .cocce 42,791 62,896 
65,333 ...... 52,895 8,500 
41,612 ...... 49,253. 64,126 
Total 6 ..10s<0. evees 5,904,341 ...... 5,442,517... 3,422,165 
Recerts at Laks Ports for the week ending Oct. 24. 
Flour. Wheat. Corn. Oats. Barley. Rye 
From bbls. bush. bash. buh, bush. bush 
Chicago...... 65, . 643,858 358,217 ... 729,587 ...123151 ... 78,887 
Milwauk:e.. 21,194 ... 488,481 2,487 . 14,438 ... 12,244 ... 11,662 
Toledo ...... 22,286 ... 88,980 48,648 . 73,840 ... 5,222 ... 16,450 
Detroit ...... 31,824 144,976 6,243... 16,7838 ... 18,002 ... des 
Cleveland... %,784 . 22,410 9,400 ... 19,650 ... 40,362 .,. 19,225 


Exrort of Brzapstusrs frem the bay me Sor aa Great Berra and 1msLaND 
st i ‘ 












Corn. 
bushels 
371086 
wai we 
2228546 371086 
3443819 629216 
1215973 258130 
21147 716419 } 2089832 











12078 
To PHe CONTINENT. 


279911 1535697 





Flour. Wheat. 
From— bbls. bushels 
New LOrK sis. .coctescecccescecses Oct. 28 8698 43088 





LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Magx Lanes, Fripay Eveniye. 

The receipts of English wheat during the week, coastwise as 
well as by rail, have been only moderate; nevertheless, the sup- 
plies brought forward bave amply sufficed to meet all require- 
ments. Millers have refrained from operating beyond their 
actual wants; consequently, the business doing has been limited, 
and prices, although not quotably lower, have had a drooping 
tendency. There has been a good show of foreign wheat. The 
demand has been confined to the purchase of a few Russiun sam- 
ples, for which previous quotations have been paid. In other 
descriptions next to nothing has been doing. Fair average su 
plies of barley have been on the stands. Fine malting 
have been quite as dear. Grinding as well as distilling sorts have 
been in moderate request. Malt has moved off quietly, but prices 
have been well supported. here has been a falling off in the 
arrivals of foreign oate. ‘The trade bas ruled firm, and full prices 
have been realised. Beans have been stvady in value and demand. 
Peas have changed bands quietly, at late rates. For flour the de- 
mand has been inactive, at barely stationary currencies. 

In most of tne provincial markets moderate supplies of wheat 
have been exhibited. The trade has been heavy for all descrip- 
tions, at barely previous currencies. Flour has beea dull and 
drooping. Barley has been firm in value, with a fair demand, 


Oats, beans, and peas, have found buyers, at previous quotations, 
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In the Scotch marxets the wheat trade has been quiet; never- 
theless prices, although rather easier, have not been quotably 
lower. Flour has giv-n way 6d per 280 lbs in many instances. 
Barley, oats, beans, and peas, have been disposed of, at late rates. 

Moderate suplies of wheat have been on sale in the Irish 
markets. The business doing bas been much restricted, and last 
week's prices have been with difficulty maintained. Flour has 
moved off slowly. For spring corn the market has been firm. 

No improvement can be noticed in the demand for wheat or 
The trade for both articles has been 
wanting in animation, and there has been a tendency to reduced 
There has been a fair inquiry for spring corn, and 


flour on the continent. 


currencies. 
some transactions have taken place on English account. 


American wheat and flour have been purchased cautiously, and 
Barley, oats, beans, and 


mostly for immediate consumption. 
peas, have been in moderate request, at about late prices. 


Mr George D.rnbusch thus reports the state of the floating 
grain and seed trade:—Since last Friday only 11 vessels have 
arrived at ports-of-call for orders, viz., 5 wheat, 5 maize, 1 lin- 
seed, The floating grain trade is irregular in tone and action— 
calm for wheat, and animated for spring corn. Wheat slow sale, 
at barely last week’s prices. Maize has been in active demand, 
at improving prices, viz., 6d to 1s dearer than last week. Barley, 
assage and for shipment, the 
demand has been checked by the high prices asked. In the sales 
made, last week’s prices bave been supported. For rye, on 
passage and for shipment, the demand has slightly revived, at im- 
The reported sales are as follows :—Wheat— 
14 arrived cargoes: Marianopoli, 55s; Ghirka Taganrog, 
50s 
Maize, 
in demand, 
Galatz, 
37s 3d to 383; Ibrail, 378; Odessa, 37s 9d per 492 ibs; Odessa, 
36s 6d per 480 lbs; Danubian, 36s to 36s 6d; Foxanian, 36s 6d; 
Wallachian, 36s 6d ; Bulgarian, 36s 6d per 480 lbs. On passage: 
per 480 lbs. Ship- 
ng: Rachova, 36s 6d; Ibrail, 36s 9d per 480 lbs. Shipping = 

0 be 
shipped: Danubian, 33s (March-April, O.S.); Roman, 35s to 
arley—1 cargo, on 
Shipping 
Rye—2 arrived car- 
ee: Azow, 33s; Waliachian, 35s 6d per 480 !bs, for the United 

ingdom, Linseed has relapsed into a state of calm, and prices 
have slightly given way. The only busine:s reported ie as 
follows :—150 tons Calcutta, on passage, at 60s 6u, and 50 tons 
ditto, in London, 60s 6d, ex lighter, per 410 Ibs, A.T. eee 
tian, off the coast, have been sold at 9/ 12s 6d and 10/ on i 


none off the coast. For barley, on 


proving prices. 


46s to 47s; Dn Ghirka, 463 64 to 47s; Odessa, 
to 53s per 492 lbs; Salonica, 42s 9d per 480 Ibs. 
on passage and for shipment, has continued 
at improving rates. Maize -—13 arrived cargoes : 


Galatz, 37s per 492 lbs; Danubian, 36s 6d 
pi 
to shipped: Danubian, 36s 9d to 37s per 480 lbs. 
35s 10$d (December-January) per 480 lbs. 


passage: ‘aganrog, 32s. Shipping: Danubian, 31s. 
or shipped: Salonica, 30s 9d der {00 Ibs. 


seed quiet, at about last week’s quotations. Two ca 





respectively. 
The London averages announced this day are :— 
qrs. s @ 
WORE ccoccecerscrccccocesscssossnss eerececeseseessees erssessseevese 3309 at 55 0 
SOTEETy <cquoquprenenrsechnetnganennsaneuntnpgepennnnsousnenesenessens 2714 «#8 3 
Oats ..00+ pnavecdousstepsoaceceses 2% 31 0 
Sarr Arrivals tos W 
Wheat. ey. Malt. Oats, Flour. 
ars. qrs. = qrs. sacks 
Pepe she TALC seosee 1280 sevens eccove 100.2000 1190 


TWIG assnes soe BOBO aaseee 10980 senses nee cases 44300 {980 





PRICES CCTRRENT OF CORN, &v. 






8 - 

Warat—English, Old white. «| Oats—English, Poland & to 30 
on | — white, feed ...... 28 

English, white, new... 58 | aint black sssecsnee 26 
BOW cccceccesesestines 54 Hopetown an to... 32 

Danzig and Keenigsberg, high — Angus and Sandy......... 29 











Rostock and Wismar, new &old 58 
Stettin, Stralsund, and Woilgast 58 


aeeseeesesee eee 


Poy 





yellow and mixed... 36 
Odessa, and Ibrail, 


46 CHOW covcoccccccccecsevesscccesesce 37 
41 | Frour, per 280 lbs—Town made 
41 delivered te the baker .....+.. 
B84] Country marks ...00.reccsecerseees 35 
EANs— 47 | Humgarxian ..0000000..seseeeeserereees 58 
Dutch, Hanoverian, and French 44 45{ American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs 43 46 brands per 196 1DS....00++-+-008 29 
Prat—English, white boilersnew 48 50! American superfine te extra 
— grey, dun, and BUPETANE ......cccrserseecereeeceees 27 
EE — American common to fine ...... 24 
ae - BiiiBcsnnsansesnescees: sno ooo — heated and sour ...... 22 
Foreign, white boilers...... 45 46 | OaTmeal—Seotch, fine, per ton £16 
=m fi DF cesestntinse oo eee. _ — — FOUN cevesecee 15 





COLONIAL AND FUKKIGN PRUDUCH MARKETS. 


TRANSACTIONS Of THE WEEKR. 
For REPORT OF THIS DAY's MARKETS SEE “ PosTscRIPT”. 
Mincine 


Lang, Farnay Mornine. 
Sucar.—The quiet tone last continues to pervade the mar- 
'y demand for British West India. 


ket, but there has been a 


Crystalised Demerara has commanded high prices. Only part of the 
Barbadoes offered by auction found buyers. Low brown descriptions 
have been in limited request, and prices are easier. Mauritius is unal- 
tered, and the business in floating s has been confined to two of 
foreign for France. Transactions in West India to yesterday were 
2,214 casks. The landings last week were 3,360 tons, and the present 
stock of 83,780 tons is nearly the same as at the corresponding date of 
1868. It still shows a deficiency when compared with the average of 
former years. 

Mauritius.—The public sales have comprised 38,491 bags, which 
quantity chiefly sold: grainy and crystalised, 33s to 38s 6a; brown, 
81s 6d to 32s 6d. 

Bengal —A few lots of Gurpatta have changed hands at 33s. 825 
bags soft brown, by auction, sold at 27s 6d to 28s 6d. 

ladras.—1,825 bags soft Jaggery were taken in at 26s 6d to 27s; 
one lot selling at the latter price. 

Manilla.—7,064 bags low unclayed offered by auction were taken in 
at 27s to 27s 6d. By private contract, 26s 6d per cwt has been accepted. 

Other Foreign.—A floating cargo of Cuba has sold at 24s, and one of 
Pernambuco at 21s 9d, for French ports. 

Refined.—The market has been steady, but rather quiet. Quota- 
tions remain nearly the same as last week. 

Mo tassEes.—700 puncheons West India have changed hands. St Vin- 
cent’s and St Kitt’s, 16s to 16s 6d. Trinidad, 15s 9d per cwt. 

Cocoa.—The small quantity brought forward has realised full rates, 
viz., 180 bags Trinidad, which sold as follows :—Fine, 78s to80s ; ordinary 
to good, 49s to 71s 6d. 71 packages Jamaica, 44s. 132 bags Surinam 
were bought in at 51s to 58s. Grenada steady, and worth 48s to 49s 
per cwt. 

Roum.—There has been less demand, and the recent advance cannot 
be obtained. The weck’s transactions are vory limited. Leewards last 
sold at 1s 10d per proof gallon. 

Txa.—The market has been quiet, and the trade throughout the 
country continue to buy very sparingly. Owing to this want of in- 
quiry, the importers have withheld the chief part of the recent ar- 
rivals from the market. Common congous are in demand for export. 
At the public sales of Indian growth, 2,721 packages sold with fair 
spirit at previous rates. 

CorrgrE.— Owing to a continuance of very large deliveries, the stock is 
now but 3,000 tons above that of lastyear. The market shows an improv- 
ing tendency. Native Ceylon is rather dearer. 198 casks 1,746 tags, 
by auction, chiefly sold, at 46s 6d to 50s; bold, 53s to 57s 6d; 1,139 casks 
365 barrels and bags plantation Ceylon sold at full to rather higher 
rates for coloury sorts, at 75s 6d to 87s 6d; others at fully last week’s 
quotations. 410 cases 3,267 bags East India obtained rather higher rates 
in many instances: pale to fine, 62s to 84s 6d; native Cochin,&c., 54s to 
59s; Malabar, 51s to 54s. 119 half-bales Mocha sold at 90s to 93s 6d for 
common quality. 1,072 bags Costa Rica were part sold at 55s to 57s. 
50 casks Cuba, part sold, at 73s. A floating cargo of Rio has sold for 
Sweden, of which particulars do not transpire. One of Rio, at 43s 3d; 
one of Santos, at 46s per cwt. 

Ricz.—Most kinds are quict, and the stocks keep large. 13,000 bags 
Saigon have sold privately at 9s. 2,313 bags Bengal, by auction, were 
partly disposed of at 10s for middling white, much broken; and some 
very small, at 9s. 578 bags Madras were bonght in at 9s 9d, 1,828 
bags Moulmein part sold at 11s 6d to 12s. 549 bags Rangoon, at 10s 6d 


per ewt for low. 
Imports and Deiverigs of Rice to Nov. 7, with Stocks on hand. 
1863 1867 1866 1865 
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Im wee tons 62000 0 17500 1. 80050 .. 38350 
Delivered . wee 45800 ... 34150 ... 40600 ... 53239 
Stock... « 82800 .. 13160 .. 22760 .. 26560 


Saco.—1,609 boxes 1,250 bags, in the public sales, were only partly 


disposed of at a decline of 6d to 1s: medium and small grain, 19s to 
19s 6d per cwt. 
Saco Frour.—1,441 bags Singapore part sold at 16s to 16s 6d 
per cwt. 
Spices.—For black pepper a good demand prevails, and business has 
s | been done privately at full rates. By auction, 1,617 bags Penang sold 
82 | at 34d to 38d, and 1,594 bags Singapore were chiefly taken in at the 
- advanced price of 3d. 547 bags Malabar sold at 4$d to 43d for good 
3¢ | heavy. White is offered less freely, and prices are rather dearer. 
80 | 216 bags Singapore sold readily at 5d to 5§d. 64 bags Penang 
= were taken in at 5d. 178 packages nutmegs, chiefly brown Penang, 
9g | Chiefly sold at about previous rates: small, 1s 2d to 1s 6d; middling to 
bold, 1s 6d to 2s 5d; superior hold, 8s 7d to 3s 8d. The last kinds 


25 cases Penang mace sold readily at 1s 10d to 2s 2d. 


s+ | were cheaper. 

31 | Pimento quiet. 406 bags part sold, at 24d. 446 bags Zanzibar 
29 | cloves sold at extreme rates, from 33d to 44d per Ib. 284 cases 
29 | Cochin ginger, more or less wormy, sold at 32s to 39s. 382 casks 


and barrels Jamaiea brought steady rates, from 36s to 90s for low to 
good bold. 111 bales Ceylon cinnamon obtained some further. advance. 
SaLTPETRE.—The market was flat for a few days, but rather more in- 
quiry now prevails, at firmer prices. Refraction 7 to 3 has sold at 22s 3d 
to 22s 6d per ewt. No further business reported for arrival, 
Iacports and DELIVERIES of SALTPETRE to Nov. 7, with Stoexs on hand. 


1866. 1867. 1866 1865. 
47 6140 .. 8120 ws. 680 ws 8160 
37 9400 4. 10500 4 8750 on 9850 
48:0 8580 .. 9010 .. 6620 





Dyxsturrs.— Lower rates have been accepted for Bengal turmeric, of 
which the stock is large, viz., 20s to 20s 6d. Gambier has been 
Good to fine quality has 


29 | inactive. Cutch shows a further decline. 

3 sold at 28s to 30s 6d per cwt. 

18 SHEettac.—A few sales have been effected at firmer rates, including 
17 | button sorts at 82s 6d to 94s 6d; ruby, 76s to 78s; livery and reddish 


orange at 88s to 90s 6d per cwt. 

Merats.—The tone of the market is steady. During the last ten days 
a considerable quantity of Silesian spelter has changed hands recently 
at 20] 7s 6d to 20/ 10s. Tin has met with less inquiry, but the market 
keeps tolerably firm: Straits, 100/ to 1012. The last sale afloat was at 
1021, No change in British. The quotations of lead remain stationary, 
asfor some time past. A large uantity of Chili copper has changed 
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hands, which imparts more firmness to the market. Iron is in steady 
demand for manufactured. Sootch pig, 53s 7$4 per cwt, mixed num- 
bers. 

Hemr.—Russian has further advanced. Clean Petersburg, 38/ 10s to 
39/10s. Manilla continues firm, with small sales, at 47/ 10s to 48/ 10s 

ton. 
ey i Pa by private contract have been very moderate 
in extent. At the public sales on Wednesday, 8,608 bales about half 
sold, and went at 5s to10s lower, from 15/ 5s to 20/ 10s per ton for com- 
mon to good ere. 

Liysgep.—The market is quiet. Calcutta, 603 6d; the same price 
afloat. Black Sea quoted 57s 6d per quarter. 

Ous.—Floating cargoes of olive are to be obtained on further reduced 
terms. Quotations on the spot are nominal. A!?! kinds of fish oil are 
neglected. Palm firm, at 45/ to 45/ 5s for Lagos. Ceylon cocoa-nut 
nominally unaltered, but there are not buyers unless at lower rates. 
Linseed continues to decline. The last sales on the spot were at 28/ 5s, 
and 5s to 10s less in Hull. Exports from the latter are large. A good 
business in rape at higher rates. English brown, 32/; January to 
April, 33/ 15s to 341; Autumn, 1869, 36/. English refined, 34/ per ton, 
with sales to soap makers. 

PErRoLEuM quiet, at 1s 53d to 1s 5}d per gallon. 

TatLow.—There has been some fluctuations in the price of Russian, 
but the market has latterly become dull. Present quotation, 51s 9d; 
January to March, 52s per cwt. 

PaRtTicuLars OF TALLOW,—Monday, Nov. 9, 1868. 











1865, 1866. 1867. 1868. 

casks, casks. casks, casks, 
Stock this day 46,163 ... 41,491 .. 23,595 ... 22,445 
Delivere.| last week o 8476 . 2,714 .. 1,992 ... 1,940 
Ditto from 1st Jane 51,938 ... 43,818 ... 32,004 ... 46,674 
Arrived last week .. $041 ... 625 ... 1,902 ... 878 
Ditto from Ist June - 65,668 ... 56,934 ... 36,968 ... 47,874 
Price of ¥.C. ..s.00- 50s 6d ... 4480d ... 438'd ... 5189d 
Price of Town «s+. S4g3d ... 4539d ... 4580d -. 5299d 

POSTSCRIPT. Fray Eventna. 


Su¢ar.—The market has been firm. 4,634 bags Mauritius in the 
public sales went rather dearer; grainy and crystalised, 34s to 40s; soft 
brown, 28s 6d. 460 bags Bengal were taken in at 32s to 33s 6d for Gur- 

tta. Orystalised yellow and white Demerara obtained 38s to 42s; 

badoes, 33s to 35s. Total sales to-day, 1,353 casks, making 3,567 
casks for the week. 145 casks Honduras sold at 30s 6d to 32s, 

Corrre.—289 casks [50 barrels and bags plantation Ceylon sold at 
high rates, for colory kinds. 101 casks 1,507 packages East India, 

ly sold on former terms. 552 bags Guatemala sold at 60s 6d to 


Ricz.—440 bags Bengal were taken in. 701 bags Ballam at 9s to 10s. 
968 bags Madras at 9s 6d to 10s per cwt. 

Psprer.—There is an active demand for white and black partly 
speculative. Penang has sold to arrive at 3}d per lb. 

SarrLowEr.—76 bales Bengal were sold at easier rates, from 11/ to 
12/ per cwt. 

Om.—764 casks palm sold at 40s to 42s 6d per cwt, for Accra. 218 
bags cocoa-nut, part sold at 50s per cwt, for Ceylon. 127 bags sperm 
part sold privately. 

TatLow dull. Town unaltered. 1,140 casks Australian, by auction, 
chiefly sold at 49s 6d to 51s for fine mutton, and 45s to 49s for beef. 
152 packages South American part sold at 50s to 50a 3d per cwt. 





ADDITIONAL NOTICES. 

Rermep Svucar.—The home market has been steady all this week, 
without change of prices. Dutch crushed continues very firm, being 
scarce. 30 tons of H.R. 1 have been sold here at 31s 5d, f.o.b. 
Amsterdam, for delivery. 

Green Fruit.—Market for oranges brisk ; supply at present limited ; 
some parcels from Fayal, Lisbon, Oporto, and Valentia, sold by Keeling 
and Hunt at public sale, were freely taken by the trade. Almeria 

| — arrive in quantity and tend to depress prices. Barcelona and 

| Spanish in request. Brazils quiet. Inquiry for Faro shell 

almonds, Messina lemons of the new crop are of good colour and size. 
ly of French chesnuts large; moderate price and cold weather 
consumption. 

Dry Faurr.—The state of the currant market is healthy, and a good 
trade moving; prices for low are ranging from 19s to 21s,—an attractive 
price for dealers,—but good clean Patras are in better demand, at 26s 
to 28s. The demand for fine is limited, all inquiry being for price. 
Valentias sell freely, and very large sales during November have failed 
to try the article, except for lowest sorts, which are weak. Sultanas 
are a drug, and, with heavy arrivals, are being pressed for sale with a 

ination to realise which has caused quite a panic in. the article. 
sell well at low rates. 
Woot. —Rather a better demand. No change in prices. 

CotomtaL Woot.—Without change. 

Heur.—Market firm, and a good business doing during the week. 

Fiax —Market steady. 

Sirx.—Prices still very firm, but business quiet. 

SEEDs.—The seed trade is steady in the different quotations, with a 
| moderate business and small arrivals for the season of year. 

_ Tonacco.—Demand quiet for most descriptions of American, and a 
limited business transacted for home trade qualities, buyers having 
confined their purchases in most cases to immediate requirements. The 
market remains steady at present quotations. In other growths than 
American a fair average amount of sales effected at steady prices. 

TirBER.—The demand for wood in the past month has not materially 
changed; the quotations for Baltic deals are rather less firm, while 
those of Canadian pine deals are somewhat strengthened. Spruce deals 
have been dull of sale. Teak timber has been inquired for, and deli- 
Veries have exceeded an average. 

anD Hiprs.—Although there was a small attendance of 

aye at Leadenhall on Tuesday, with a small supply of fresh goods, 
consequently a limited market trade, the business done in the 
Previous week since our last report has amounted to a fair average, and 
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former prices have been fully supported. There is still a short supply 
of light English butts, dre: sing hides, light kips and calf skins. 
Merats.—There has been a little falling off again in business during 
the week. Copper is less firm in price, and the quantity changing 
hands has been small. Iron keeps very steady. Tin has been in fair 
demand, but without the activity of the previous two or three weeks. 
Lead is in moderate demand. Spelter is in small inquiry, but firm in 
price. Tin plates are rather more inquired for at minimum prices. 
TaLLow.—Official market letter issued this evening :— 






asd 
Wee CARO hed vechictticssicne cocnveccncnnsettbvcnbeniens 52 9 
Fat by ditto ...... 2 € 
Yellow Russian new . 53 0 
Melton stuff . .......... peendeiccceghssoncséqapovelsiibeclcogpenduussbecedtiee 35 0 
Rough ditto 18 9 
Greaves ..... wo 
G0 BIG ner rcrccscsectip setescescosee - 60 





METROPOLITAN CATTLE MARKET. 

Monvay, Nov. 9.—The total imports of foreign stock into London 
last week amounted to 7,899 head. In the corresponding week last 
year we received 16,685; in, 1866, 15,822; in 1865, 18,365; and in 
1864, 16,713 head. 

Owing to the non-arrival of some of the boats, the number of foreign 
stock on show here to-day was very small, and in but middling con- 
dition, The trade was, iherefore, of a nominal character, and without 
quotable alteration as to prices. From our own grazing districts we 
received fair average supplies, and the general quality of the animals 
was improved. There was an improved feeling in the trade, and really 
choice Scots and crosses realised a slight advance, the top price being 
5s 6d per 8lbs. The supply of sheep on sale was somewhat smaller 
than on Monday last; and, the demand being rather more active, the 
quotations had an upward tendency. The extreme price for best Downs 
and half-breds, however, did not exceed 5s 2d per 8 Ibs. There was a 
steady inquiry for prime small calves, which commanded late rates; 
but inferior animals were neglected. The pig trade was quiet, and 
prices generally remained unaltered. 


Surriiss oy SAte. 
Nov. 11, 1867. 





ithe east anuncie save 4,880 2,930 
Sheep 24450 - 18,320 
210 :. 38 





350 350 

THurspar, Nov. 12. - We have a large supply of beasts, and trade by 
no means brisk. Prices on the average are lower, and several lots 
remain unsold. Sheep are more plentiful and buyers are very scarce; 
a clearance cannot be effected, notwithstanding a disposition to take 
lower prices. Calves are not selling quite so wellas on Monday. Our 
foreign supply consists of 820 beasts and 36 calves. Beasts at market, 
1,810; sheep and lambs, 6,350; calves, 109; pigs, 50. 


PRRs eee eeeeeneeeeees Seekeeee + seeeeeesesebeosees 





NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 






a sda 4 
Inferior beef .eossose...seeee 2 { Inferior Mutton .....c.cree 210 t03 4 
Middling ditto ... 8 | Middling ditto .. 36 310 
Prime large ditto 2, Prime ditty ..... 40 46 
Prime small ditto 6 | Large pork -..csccecsoresesseee so 
TOAD siarssintintocesin 6 | Small pork .. oe 





HOP MARKET. 

Boroven, Friday, Nov. 13.—The market has continued inactive. 
Fine parcels have met a fair sale, at steady rates, but inferior produce 
was dull of sale. Mid and East Kents, 2/ 10s to 7/ 15s ; Weald of Kents, 
2/ to 42 108; Sussex, 2/ to 4/; Farnhams, 4/ to 5/ 15s; Country, 4/ to 5/; 
Bavarians, 2/ 10s to 4/ 4s; Belgians, 2/ to 3/; Yearlings 3/ to 4/ per cwt. 





POTATO MARKET. 

BorovuGH AND SPITALFIELDs, Friday, Nov. 13.—Large supplies of pota- 
toes are on sale at these markets. The trade is heavy, and prices are 
irregular. English Regents, 80s to 150s; Scotch Regents, 603 to 140s; 
and French, 40s to 85s per ton. 





COAL MARKET. 

Friary, Nov. 13.—The quantity for sale to-day was trifling, and a 
clearance was effected at fully last week’s prices for all descriptions of 
coal. Wallsend: Haswell 19s 64—Hetton 19s 6d—South Hetton 19s 3d 
—Original Hartlepool 19s 6d—Tees 19s--H. Lyons 17s—Harton 17s— 
Tunstall 17s—Eden Main 17s 3d—Powell’s Duffryn 17s 6d. Ships at 
market, 37; sold, 13; gas contracts, &., 2235; unsold, 2; shfps at 
sea, 10. 





LIVERPOOL MARKETS. 
WOOL. 


(7ROM OUR OWN CORRESPONDENT.) 
Fray, Nov. 13.—Our market has again become very inanimate 
since the close of our public sales here, and the transactions that have 
taken place are generally at prices the turn in favour of buyers. 


CORN. 
(FRUM OUR OWN CORRESPONDENT.) 

Fray, Nov. 13.—The market was fairly attended, and a good con- 
sumptive business was done in wheat, at full prices for red descriptions. 
Flour was dull, and the turn lower. Beans were steady. Peas were 
6a dearer. Oats and oatmeal were in slow sale, but without change in 
their value. In Indian corn a fair business was done, at extreme prices 
for mixed; American, 393 to 39s 8d; Danubian, 37s 9d to 38s, There 
will be no market held here on Tuesday, iu consequence of the general 
election. 











WAKEFIELD, Friday, Nov. 6.—There was very little demand for wheat 
to-day, but no material change occurred in prices. Barley was 1s per 
quarter in buyers’ favour. 
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GAZETTE OF LAST N1GH1. 
umner, ton, — treet, hotel 
essere ae a =: W. hens mm Brentford end, ah heetanedanee, ; E. | 





Brompton, banker—J. Russell, Tachbrook street, theatrical manager— | 
R. Rayner, Sheffield, Coen ee oe J. Saward, Hackney road—R. Lloyd, Cannon street, m: 


director | 

thnal “ee of the Kennet Paper Making Company, Limited—R. Pearce, Notting} } 

oi heath, ee ee hill—T. H. Sears, Dartford, farmer—J. Sclater, Sloane terrace, solicitor’s |} 

T. A. Coc Batte a ee seein. iineahe : Metis clerk—W. J. McClarty, Southwark, carman—C. F. Adams, Bartholomew | 

ks, reea, journeym: art per, close, printer—J. Brotherton, Bethnal green, musical string maker—(, |} 

—W. Cooper, Staines, coal dealer—F. Cottrell, Leather lane, journey- H. Turner, Moorgate street, financial sgent—¥. EH. Oolihighe | 

man pediieapend Crisp, Essex road, boot maker—W. Dibley, Tachbrook sien rth, pawnbroker—J. Seratton, Woodbridge, cabinet mal SL 

a and eens Toad, ar greg Ry stun ae Du Troncy Kentish town—W King, Wandsworth, stone mason—W. s.| 
r’s cler’ - Fairman, Ken’ wn—W. C. Francis, Southw . : . 

bridge road, manager to a mat manufacturer—H. Gardener, Wrotham, Pilditch, Camden town, carpenter—F. Fergueson, Hoxton square} 


: : rble mason—C. T. Elmstone, Pimlico, shipowner—John 
fruit dealer—S. Hidveghy, Dalston—J. J. Holbrow, Westbourn grove— | ™* ’ 
J. Ingall, City road, house decorator—A. A. Manero, Bedford row and | C®™mden town—Edmund Parrott Elliott, Kennington, comedian— | 


. : : : A. Prince and A. ©. M. Prince Trafalgar square, patent and commission | 
sem Sieben abies oe 4 t—Alfred Pe ke. bev wee | amet P. Holmes, Islington, assistant to a boot manufacturer—PF, 
—J. Naylor, Tachbrook street, Pimlico, volunteer drill instructor— te ieee ies os eee aa ae 
J. Newbold, Northaw end, common brewer—J. Paine and J. Slaughter, aon Ses a Wi aan ae bail dor_W S a 
Woodfield road, engineers—G. W. Pascall, jun. Rochford, wine strect, hair Grosser--(, Wisher, Feqcham, er—W. Smith, 
merchant—J.. Pike, 0} oo. street, untant—J. Sargent, Lower farmer—J. T. Ellis, Merton, grocer—P. Albrecht, Lambeth, baker—A, 
Norwood, licensed victualler—A. Smith, White Hart yard—J. Sparrow, ae ga Spitalfields, licensed victualler—H. Hollis, Commercial ro 
Canterbury. grocer—W. Stevens, jun., St John slogk fitter—T. t, grocer—M. Phillips, Aldershot, watchmaker—O. Cornes, Hammer-| 

’ smith, carpenter—J. Beal, West Brompton, builder—N. Sewell, New.| 


ae Onieek street, wa ae ge. ae ane? castle-under-Lyme, farmer—R. Hickman, Great Malvern, tailor—A.| 
, . 


ae wal : ez Billson, Rugby, grocer—W. Wiltshire, Weston-super-Mare, innkeeper— | 
Seek, ene coe eee er ee ™, | H, J. Baker, Clifton, saddler—T. Kerslake, Ottery Saint Mary, licensed 
Crossland, Huddersfield, stockbroker—0O. Davies, Dolgelly, builder—J. | Victualler —Goorge a er eo one Tie 
R. Faulds, Birkenhead, accountant—W. Fletcher, Fulshaw, Cheshire, | ““™ H all esbridge, floc Robe a “rr Martin, Kingston. 
innkeeper—J, Galilee, Dewsbury, sizing boiler—J. Grievson, Middles- t Oh —ee —_ iverpool, contractor—| 
borough, shoe dealer—G. Halbeard, Birmingham, accountant clerk— Chesworth, Liverpool, estate agent—H. Halton, Hyde, jeiner—W. 


Johnson, Kirk Andrew-on-Eden, cattle salesman—D. Long Hunstanton, | 
F. B, Hankinson, Great Bridge, grocer—T. Harrison, Altofts, black- siete Dutton, B ee Ganderton, Bi 


Hazard, Bristo! bh ter—E, Hi Bristol, publican— | S**P® nningeens prose irming, j 
W. Hoigkinee, Tanstall3 Liaw Kinpion toe Halt ita ham, fruiterer—W. Dickinson, North Collinghvm, boot maker—G. Fern, | 
toe Hough B Bro ane Isted, Guildford, butcher— Leicester, stone engraver—J, Bennell, Chelmsford—R. Smith, Coaley— | 
W. Jones, Maescaled, Ww. Joy, Tonbridge, painter—Stevan von M. he or ? od some, dealer ee Duna, = ttington, | 
|| Korméezy, Gloucester, shipbrokor i Larner, Newcastle-upon-Tyne, innkeoper— G. H oe ee haird: oe ae F bourne, } 
beerhouse kceper—S. Lee, New Wi , manufacturing chemist—A. |. Y82 Proprietor— a ~ ser~—-R. Speed, Fiskerten, 
Lewia, Newport, T. Marsh, vlisa, buyer—E. A. Mayon, frrmer—E. Shargool, Stafford, professor of music—J. Foster, Leeds | 
Kirkdale and W. a ist ee ae rt, grocer—E. B. p'asterer—C. J. Welch, Springhourne, painter—T. Parton, Stottesdon, | 
Overton, Seven Ssh A. Ss. Pek, Black pocl Seatchatiee. machinist— W. J. Saunders, Ilford Bridges, dairyman—B, Carman, Har- 
J. Pinder nee ; = = ¥F. Riley. Old Brindsle r— | Wich, cabinet maker—E, Saywell, New Radford, lace warper—G. Whee-| 
W. Russell, ay ao Sellwood, ietienten 7 A nee WwW ler, Blackgang, carrier—J. Parsons, Brighton, commission agent—|; 
Shepherd, Na pon en Smith, Ecki oe outfitter | E: Chureb, Norwich, draper—D. Wills, Penrith, corn dealer—J. S 
M. Smith’ Bo a 1 vi . - Tho: Maes aoe Gorleston, licensed victualler—J. Thornhill, Poole, fruiterer—F. 
—J. Topper a 5 anhennn tnenenndl, Trotwell, ore Sepa G. Schade, Lewes, general merchant—H. Raphael, Lewes—W. Thirkett 
Vernon, Alnwick, innkeeper—J. T. Vickers, Great Grimsby, tobacconist oo Set wn oem Ss o- a enigy 
—A. Ward, Alfreton—G. Whiley, Westbromwich, furniture dealer—J. | 4° “ST*% 0 #0S-— sigot, Brighton — , Brighton, ship 
chandler—E. B. Pidding and J. Iredale, Lewes—E. D. Wagner, Lewes— 


Wilson, Stockton-on-Tees, butcher — T. Wilson, Stockton-on-Tees, — s 7 
J. Woolfrey, jun. Taunton, builder— ©. Wren, Liverpool, H. Cohen, Leather lane, dealer in iron—J. Johnstone, Leicester, com- 


cabinet maker—H. Wright, Truro, stay maker—T. Rober ts, Llantarnan, mission agent. SCOTCH SEQUESTRATIONS. 


hammerman. : 
W. Maclean, Glasgow, shipowner—W. Macrone, Glasgow, steam printer 
SCOTCH SEQUESTRATIONS. : i —J. Miller, Ghee, Wien wrnaihd - Bell and J. More, G@ 
A. Mason, Hamilton, grocer—J. Ourrie, Paisley, painter—J. Oraig, | manufacturers—W. Beattie, Edinburgh, dairyman—J. Morrison, § 
Glasgow and Renfrew, grain merchant—Alston street sugar refining | burn, baker—J. Ledingham, Aberdeen, miller —J. Neill, Laige Thorny- 
company, Glasgow—D. A. Nicol, Campfield—J. Campbell, Dundee, flatt, farmer—D. Macfarlane, Greenock, coach proprietor—J. Yeats 
waste merchant. Gre enock, tobacco manufacturer. 
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@Mcrat Railway ECraWec Returns. 












































Amount Dividena per cent. . ‘ Week | -————_———--RECE!P !s-—__________ 
expended SP ences ame of Railway Pasean, 

First Seco: First gere, | Totel 
last —— oe oo anding | warcels. &e inerals, | zacetnte 
« £eda £ada £:sda 1868 eee ty 

1,152,979 230 0 | 210 0 | 210 O /Belfast and Northern Counties .. . 6/1099 14 2/2018 1 O} 2117.15 

670,000 56 0 80 5606 600 31} 556 © 0/| 1860 9 0); 1906 0 
ws 210 0 | 210 © | 210 O |Bombay, Baroda, & Central Indic. . 1p] 2542 17 0 | 1564 8 6 | 4107 
4,678,026 200] 27 6 | 217 6 [Bristol and Exeter... _ 8| 4177 211 7| 6804 0 
21,676 624 212 6 150 nee Caledonian and North British . i 0 | 63748 0 
es 310 0 | 810 0 | 810 0 pol Bet. .-: Mii sssaisontianhisnidisasvandiabcenied 8671 0 
1,000,000 276 250 210 6 1941 17 16 
my 0:00.70. 1 O08 1S GRR, les) ee pe, Sr 394 0 
6,538,272 215 @ | 210 0 an 0 208 
a eos ona ovo, | OME Tem oF Geman... nce] "BY. ..cecnvcnostsccosieccccncvence 0 = 

166,939 ds ing bia 0 

— 215 0 | 210 0 | 210 © [Great Indian Peninsula .. — ..|Sept. 6)...cccccsrcscesses/eseceessernerscees 0 852 

20,818,923 250/310/]226 0 468 & 

3,826,294 ani ge aa . 0 = 
6,181,423 210 0 25 0 210 0 so 5 tame lac egeppemmmmaans 517 4 

49,540,080 012 6 | 015 © | 012 6 |@reat Western ... . 0 1344 

eos 115 0 200 2 & 0 [Great Western of Canada — ;..|Oct. 80]... ..cseasvoseve|-avarneannnenceses 0 46 349f 

22 933,397 350 85» 3 7 6 {Lancashire and Yorkshire...  ... 0 117 408 

56,989.617 212 6 | 8 7 6 | 212 6 |London & North-Western, &e.... 0 92 348) 

17,192 205 a age se London, Brighton & Souta Coast 0 68 _ | 835 

16,917,426 117 6 | 212 6 | 2 © © |London and South-Western 0 48 50% 

17,884 808 = - ” London, Chatham, 0 83 136 
798,677 200;800/;3800 0 27 45 
823,806 010 0/100 a 0 90 264 
731,180 315 6 | 315 0 | 215 0 0 46 38 ‘ 

6,159,691 310 0 | 310 0 | 310 0 7 865 44 

$2,971,118 216 0} 2165 © | 210 0 0 78 = 
8,705,479 150,176 a 0 20 
1,395,879 210 0 | 220 0 aa 0 65 44 
21000};800/2650 
22 6| 216 0] 117 6 

39,917,820 1560}1%H68/1183 0 61 1229 
876 400 326 4 
s126/4236/138360 if 

8,179,849 214 0)/300/]300 6212 19 5e5 il ; 

6,341, 110 0 | 135 0 | 1 & O |MerthBtaffordshire 9.0) Bhoceceecen, ecereerfeceseees 9066 32 268 * 

20,086,661 100/200/126 31'20284 0 © | 7259 » 0 | 27493 0 79 i a 
2,926,726 012 6 | 110 0 | 016 0 2820 6 2/1191 2 9| 40lL 8 36 it 
1,781,762 400/}4eol4e476 BE crea sn bbe eatnee weaned 6406 0 103 si 
1,450,4 200/200/2650 1) 1700 © @| 1347 0 0} 3047 0 29 oe 

ove oe ove 30 163 0 uw) 357 C Of 520 8 WZ it be 

—_—"T 010 0 ae aa 30, 722 0 0| 1187 0] 199 0 25 rie 

ia 
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Weekly Price Current. 
‘The prices in the following list are 
eattally revised Friday afternoon 
by an eminent house in each department. 
LONDON, Farsar Bvexmve. 
Ashes—<duty free sde«ad 
Penal, Uap ort 00 00 
eoetiboognsonnntebe 0 31 6 
0 080 
0 8 6 
0105 0 
0 58 0 
0 55 0 
0 58 0 
er omer 0 47 0 
| gute Se 
psccsteceace ae arene we 0105 0 
Mocha, Sehr 0 
SAFE V0 Bai arercserrnoee SO 0135 0 
ns native, fine 
Nd DOM vee sceseseeees 6 ° 0 
good ordinary ........ 48 6 0 
plantation, good ord. to 
fine fine ordinary ... 56 0 67 0 
28 sem epee -68 6 70 6 
middling to fine... -72 0 9 0 
Java, &c., low ordinary ... 28 0 36 0 
ord. to good ord.. ne 0 50 0 
soecceee 0 6 0 
and Tellicher: 0 83 0 
pipes eevseaeee 68 0 100 0 
coors bial native 48 0 57 0 
Been wubol ansord. v2 
low middling ..........++ 0 723 0 
fine fine fine ord...... 0 55 0 
6 43 6 
é 0 37 6 
, 0 68 0 
’ 0 82 0 
0 82 0 
| 2 8 
7 anton) 
° San Powe, pale.plb 1 5 110 
- Quercitron......percwt 6 6 9 0 
; ees | wet $, a 0 
Castol oil, good pale. 
. ite. eae 0 te 
Teneriffe ........perlb 3 1 3 6 
Mexican ..00.0-+00000000 1384 
P Lac Drz—Good to fine. 110 2 0 
- Turmento 
. — eocesespeorewt 23 0 24 0 
ecpocnteqnacerccnnss AP. ©. SS O 
China cosvooqoceqoosvacnncs 0 30 0 
TerRa Japonica, Cutch 25 6 33 0 
P Gambler .....000000:00008 17 0 17 8 
utyfree £ 8s £ 8 
Woop ...perton 70 0 85 0 
; Fusric, Cuba ......esseeeees 0 10 0 
7 TaMBica ...ercevereseeeee 610 7 10 
‘ Loewoon, Campeachy...10 0 0 9 
Jamaica » 415 417 
Rep SacunDERS .. 2... 
7 a cer, 6s oe sore 
uty 7s Cc 
, Patras ...00-s0000- non 45 
Vv . 42 
Island 36 
BEML norerosercoceperesccere 38 
‘scent agenotenonsccn Oe 28 
a8, 8 per cwt 
ne pte ove dp 28 85 
ao. uty 78 
German crerercceeecessves 0 
ere duty Th per ont 
Valencia, NEW.....+...00. 28 
Muscatel .........-+-00000 1 
Smyrna, red 


Pee eeeeceeresseroeee 


St Michael, Ist quality, 
q . 
large ecesvscseices | @ 
Do. 2nd quality. 
Valencia Beery oes 19 
Lisbon & Bt ch 19 
sccovceessee DOr 8 





—_ al - 
OOOO 
pag a a nn 


Cac ocooeco fBooeooc ofc So esecose 


nuts.........p br 42 

Brazil Spay = 
Coker nuts.........per 

Flax—duty free £ 

Riga K ............perton 0 

WFP 


epecveevasee 15 









native ditto... 0 


Met Thoie, denne 
St k perton 89 


eescsssocccescocs BF 


DAME-ClOBDseeysccnseeeeseee 35 


East 
BT ABB cersrssvrrrnevrnce 0 
Jute ..... seossseees 12 3 


soo eccooosoa2 oo 


ecocees csceoceoexscoosos ececoo Boooso oo S&S oooeo 
— 


SSSSESRSESoReS cobFoonSSGRB oSBoo "SEES coo 


coo 





eeeebes Fe eeeee 

CALLIN GS oe reerereeee.cees 
Coir—Yarn, & 

ord. to yom 

BT) ccesecocrecceeccereovees 

POPC sereserreccesccessssers 

TUK 00 covererceesecee sees 


ae 
= 

a 
oooo 


ee —— 


Hides—Ox & Cow, prlb 
B. A. andM. Vid. dry 
Do & R. Grande, saltd 

Brazil, dry 


= 


sepececneceeece 


Drysa'ted 
Drysalted Manritius ... 
Rio, dry Rio Grande ... 
West Coast hides ...... 





Reveveveerrecess 


Kips, Russi 
8. America Horse,p hide 


Indigo—iduty free 
Bengal...,.-..0000-..per Ib 
Oude 


@e@ocscooscooocoooos 
Bonmocococsoooor 


com Com 
Aaroare 
Q2eoxroo 
cone 





serene 

English Butts 16 
do 28 
Teelgn Butts 16 


lo 28 
Calf Skins......28 
40 


- 
Men DOM DAR oO 
- o> 


Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India ......... 


Metals—Correr pr ton 
Sheating, bolts, &... 7 
O14 ...cescccrescoceevcscecee 


Tough cake ..... 


R CORO ee ee eee eRe 





Best select.......s0.000++ 
Tow, per ton 

Bars, &c., British...... 

Nail rods .......s000e008 


Sesocoocso® wmwoo 





Pig, No.1, Wales .. 
Balle ..c.ccccsescceeee ove 
Pig, No. 1, Clyde...... 
Swedish..........eveee 
Leap, per ton—Eng. pig 1 
BHER .rorcssececrerecseres 
red lead .. 
white do..... 
patent shot .. 
Spanish pig ... 


ewenrehneee 
ttle 


— 
oucowooucuco 








88 ES ic0 


sesseseese 18 10 
onan Swedish. in kegs 15 0 

in faggots ........ 17 0 
Srauras, fr per ton ... 20 10 


— blocks, p ten103 


BoooBcoSSsSwacweowmreharoksn at et Ett at bet BD RD OD HRD RD et 


bars in barrels......304 
Refined cromrerrnpshotell 6 
Banca..... 1 
Btraits ...... 
Tix Plates, ‘per box 8 
Charcoal, IC  csecseeve 27 
Coke, IC cccvccore 22 


0p Fit £ 
Sperm .........pertunl00 
Head matter....... 
South Sea ..... 


~ o 
coo” SB" Rocce 








coo® coeoooe 





wot cakes (Eng.)p ‘ton is ; 
Foreign .....esesseee ~ 1015 
pe, esesocccscscone CAO 7 
Petroleum—per tun 
Crude Pennsylvania.. 
Crude Canadian ...... 
Refined 


Provisions—D ree 
Butter--Waterfordpcwtl36s 0d 
Carlow ..scceecceeeeeeees1B6 
Cork, 4ths, new ...... 
Limerick .......0cce00118 
Friesland fresh ......126 
an. new .. ® 
eodéecden seve 6 
Basen hanged Wi 
Hamburg ...00-.ceceeees 13 
Hams— York 





SoS FPBxKKccecs 





iad 


merick bladder...... 
Cork and Belfast do., 0 


Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 


nooo 





8s 
@coonr co oo@ecooe ocococceoooooo cocoooooocs 


Rice—duty free 
Carolina .,..... percwt 0 
Bengal, white ............ 10 
— cargo. 9 
ecccccsccscccsescsces D 
&e.. 10 
GEIVTIL. cencnpnttiannceconpeqeces 


8 
7 44d per cwt 
tre— 


Bengal......««....per cwt 21 
Bombay and Madras ... 16 
English, refined ...0.0. 25 
NiveatE OF SODA éeo.cceee 15 


_ 
Cao 





eercsc @ SOwmocose Scocscecosceocos coooscoocec“e$o 
So dl all a 
Sue 


-_ 
concoococo 
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SAIOVRACHAS COM os 


nd 


Saamaranocanaecoocoe 


os 


BoooSco 


ecoocooocooersccooes 


& 


SES °SeSSSR™ 


Seeds— “ 
Caraway <r 33 
Canary .......0 per qr 66 

+ Tedavnen-POF OWE = 
Corlander sireccrsesereeres 18 
cinaess, Sele, oa qr 54 


sveeee 57 








aneereceeseeces 


Bombay 
Mustard, br.........p bush 13 
. 2 er lato 16 gr 2 
ape. per last of 10 qrs. 

Silk—duty free 

Surdah ........«...per Ib 7 

Cossimbuzar ........0000 16 

Gomatea .....cercrereree 15 

Comercolly ....crervvere 14 
Cis, Tsatlee 

CANto.......eccsersseeveee 4 
Raws—White Novi enn 9 


a ceneceees: 
Cen serene: 
Piedmont, 22-24......... 53 


eeneeeee 








—PEPPER, d juty free 
Malabar, &......per lb 
Eastern ssscscsvecsessveee 
White oepeerncgernenontace 

Pimento, duty free 
mid and good .,.per Ib 
Crvnamon, duty free 





ew oc ooo 
coc ow & 222 ecocoecoeoso oooooooaaea@oacooa@acooseooonu 


Cassia Ligwea, duty 


Croves, duty free 
Amboyna and Ben- 
coolen ........perlb 0 
Zanzibar and Bourbon 0 
Guverr, duty free. 
India, com.....p cwt 27 
Do Cochin & Calicut 40 
rican 


eeereeeeeneeconces 


Afi 
Maeg, duty free...perlb 1 


eco 2° 


29 fo no 
oka Om 


SLooBASSBE SoBoBRSNBRRe SK scoVSSSSE5a 
oman ecocescoooso soooooaeoaoa@ornoooecoseooosooon 


a eso fs FoOOSO 


Nourmees, duty freeplb 1 2 4 


Rum, d 
Jamaica, per gal., 


15 to 25 OP ..s.eecereee 





Leeward 
— India 


Foreign 
Brandy, duty 10s 5d pgal 


Vintage of eT 
1st brand 
in hhds 


Geneva, common ..... 
Fine ....00. o 
Corn spirits, pf duty paid.. 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
ry yellow ...10/6 34 
ing ...«+. 8/.9/7&10/6 29 
Verso Muscovado, low to 
fine yel. grocery...10/6 84 
lw to ea refi...8/,9/7&10/6 29 


 ccccee 


seenee 
seenee 


1865 ..0000 





SOwWVIIAD Merete tO 





Mauritius, cry 
Nos. 15 217.........11/8 38 
13 214. 10/6 87 





10 B12... — 34 
Syrups, low togd yel — 32 
lw to fine brown.8/&9/7 27 
Bengal, Benares, low to fine 
white .....+..-L06&11/3 35 
Date, |wtofine yl 9/7&106 31 
very low to fine 
DIFOWN.....+0045 8/&9/7 25 
Penang, superior yellow to 
good white...10/6&11/3 36 
lwto fine yellow.9/7&10/6 32 
ms to > brown...8/&9/7 27 


ory aed whtell/8&12/ 88 
ow to fine yellow.10/6 33 
Native, low brown to low 
VOLOW seveereeeees8/&9/7 27 
Jag peasnpecenndll 25 


BTCY cecceeeeveesD/TULO/E 32 
DFOWD ..cecsseereneeS/RO/T 26 
Manilla, clayed,common to 
BOO erresesereveoreeeH? 29 
MUsCOVAdO sevessseorrseeed/ 26 
Java— 
low to good white ...11/3 38 
low to fine yellow and 
QTCY sevccesssereevveeLQV6 33 
or white, above No. 


soencccssneesececseceseeL o/ 


florette, Nos. 15 & 18.11/38 38 


yellow, 12 &14.10/6 36 

_ lallL— 33 

brown 7a wae 30 
Bahia & Maroim, low 


to good white ....... oe 33 
low tw fine brown...8/49/7 27 
Pernam, Paraiba, &Maceio, 
low to good white,10/6 34 
YOLOW ..seseeeere ATELY 31 
low to fine brown..W/&w/7 27 


sencceserssesss 0 


e 
_ 


ee 
©eac SS SCe20ao © FS CS GSO B@ BHR SO FCFS & SH BOOSH 25> SOR BWAWNRkOnwanm COoCNSCS 


10s 24 per gal. 


KSwWOSowrs AD Mr rho m Cone 
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eRe 


2s 
= 
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erooo 


ree 
oo 






export, 
Turkey loaves, tot lb. 0 





















a 
0 
0 
i} 
0 
6 
0 
0 
60 
6 Ib loaves ++.» 36 00 
10 Ib coand 35 00 
0 00 
35 00 
00 
9 0 
25 0 
20 6 
00 
00 
00 
00 
00 
6 35 6 
Crushed, 1 .....c0ccsrvee 32 0 0 0 
Tallow—Duty free 
Town Tallow......percwt 0 0 0 0 
St Petersburg, Ist YC... 51 6 51 9 
‘Tae Stocthele, pe bel... 14%917 0 
Archangel .cs.ccccoree sesee 0 2 0 
‘Tea—daty 6d per Ib 
Ya croresssecseecsrseree O FT F 8 
SouchonG........ssseeceseeeee 1426 
Ning Yong and Oolong ® ¢ >} 2 
Flowery Pekoe,............ 010 3 6 
Orange Pekoe...., -1@ 30 
Foo Chow ..... 13 286 
Caper, Canton ..... ~ 098 329 
FOO ChOW eeossseosree 1 4 2 2 
Twankay, common ...... 0 9 010 
fair to ZOOd, 000000008 O11, 1 0 
fine to Hysonkind .. 10 11 
Hiyeon, akin....soov ecccoose O FT O11 
on 38 
07 230 
09 210 
GUNpOwder,....erecsseeeere 0 9 3 7 
PABEM .cccoccscrccverserserss 1 @ 1 8 
Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir... 0 80 0 
Riga fir ........ 0 60 0 
Swedish 0 47 6 
Canada red 0 90 @ 
_ 0 90 0 
smal 0 6 0 
N.Brnswi.&Can.Bd pine 80 0 9 0 
UEHEC OAK......+s00000000e0105 0 120 0 
0120 0 
et 0 200 0 
Indian teake 4..........0-..210 0 240 0 
Wainscot logs 18 fteach 50 0 95 0 
Deals and Sawn and ae Wood 
Norway, —- £10 0 1210 
Swedish c.occcrccrsecsorsecee 7 0 10 O 
Russian .. -10 0 13 6 
Finland  ssecsess 70 #810 
Canada Ist -— -16 0 1815 
— 2@nd....... ~1ll 5 1315 
American spruce . 8 56 816 
Dantzic deck, each cotece * 10s 0 18 0 
Staves 
oon per Sina OO 0140 0 
wel per stan o 75 0 7712 
Tobacco —~iyspivsinc sdas|sd 
Maryland, yh 05 09 
Virginia leaf ........00.5. 0 7 OL 
= stript . on 0610 
Kentneky leat scores 0 4. O41 
Stript ...... 0 6 1 0 
Negrohead.. dy 51 S+6 
Columbian lf. Xy20 &Sp0 0 66223 
HAVana .sescoreseeeres eos 1 6 6 O 
— cigars, bd duty 58 6 0 22 0 
Turpen —Per cwt 
American Spirits,wtheks 29 6 0 @ 
French dO cisccorcscserseeee 29 0 0 O 
Rough .......s00eeee0 eorscee 8 0 80 QO 
Wi —EneLish—Per pack of 240 lbs 
Fleeces 8. Down hogs...£14 10 15 0 
Half-bred hogs .........16 G 17 0 
Kent fleeces cserone 1510 18 0 
5. Dwn ewes & wthrs 14 10 15 10 
Leicester do.........0.0000 15 0 16 10 
Sorts—Clothing, picklck 18 0 19 0 
PHiMe crosccrsereeeeeree 16 0 1610 
or 0 16 0 
erersccccrecscnres 14 0 15° 0 
Combing mat 17 WwW i8 0 
arsscescesereee 14 10 15 10 
Teen geoee wooecscese 12 @ 18 @ 
Hog matching ..... -18 0 1810 
Picklock metching... 14 LO 16 10 
Super do 12 0 BO 
CoLonlAL— sdadead 
Austral-Fleecedlamb © 9 1 9 
ROrcercorversse 1 O88 
Unwashed ........ 04 08 9 
Locks and pieces... 0 6 1 1 
Slipe and skins... 0 9  ¢ 
¥.Philip-FleeceSlamb 12 11 
Scoured, sme LO 2 G 
Unwashed sn 0 5 1 0 
Locks and pieces 1 0 9 1 4 
S.Austri-Fleeceflamb 610 1 4 
Scoured, Gorn 010 L 6 
Unwashed ........ 0 5 010 
Locks and pieces .. 0 38 0 9 
V.D.Ld.-Fleece@lamb 1 1 1 11 
Bcoured, Keres L GO 1d 
Unwashed 0. 0 5 010 
Locks and pieces... 0 38 i 2 
Core Hope —Flesce 
and lab ....... 0 9} 3 
teceerecece UV 1lg 3 
UDWEsQES soneerrene 8 4 8 7 





nee 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 45 
weeks ending Nov. 7, 1868, showing the Stock on Nov. 7, compared with the 
corresponding period of 1867. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Export :tion are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 



















Stock. 


oe 


1867 1868 


Exported. Home Consump. 











tons tons 











West Indis... 27441 | 30427 
4110 6107 
Bengal & Pg 956 939 
Madras ...... 5367 1700 
Total B. P 87674 | 39173 
Foreign. hig ipl tisciiemeoeilibcinngmeenpeiaas 
Siam, &. 29428 | 33119 
Cuba & Hav. 10124 7355 
Brazil......... 1814 1029 
P. Rico, &... 378 2459 
ace 1093 641 
Total Frgn} 51914 46337 | 44601 








8401! 83774 


MOLASSES. 








Imported. Exported. Home Consump. 
tons tons tons tons 

West India.| 4438 7898 865 3245 5167 925 925 
Foreign ...... &47 2516 48 900 13v2 892 392 


ee ee ee eee 


Total...) 5285 | 10218 913 4145 6469 1317 1317 
MELADO.../_ ... ose coe 20 




















tons tons tons 











RUM. 


Expor.ed and 
delivered to Vat.| Home Consump. 





Stock. 


—_— 

















gals gels gals gals gals gals gals | gale 
West India..)2826315 |3144555 [1572695 (1541835 |1623195 |1436270 |1687950 |2166660 
Rast India...) 232425 | 215820 | 241775 | 176810 | 72900 | 34515 76185 39105 


Foreign ......| 264690 | 275440 ae 204030 | 56970 | 25830 | 273780 | 170415 
ported. 
Vatted ...... 1712970 |1667790 |1839065 {1395765 | 95760 | 127755 | 569275 | 213545 
Total ...|5036400 |5303605 |3337405 |831794C |1748825 [1621320 [2607390 [2580595 
COCOA. 
cwts | cwts cwts cwts cwls cwts cwis cwts 
B.Plantation| 65122 | 59829 6822 8301 | 438/2 | 47648 | 22731 | 25186 
Foreign......| 19973 6067 | 10547 871 6865 4559 | 14057 | 11040 
Total 85095 | 65906} 17369 | 12012 | 50687 | 52207 | 36788 | 36226 
4 COFFEE. 
































































49961 | 62441 | 29785 | 39561 | 16007 
17491 | 62034 34145 
PEPPER. 
tons tous tons tons tons tons tons tons 
a 871 728 ous 0 658 747 553 481 
a 3999 4653 5276 5350 2363 1555 
pkgs | pgs | pkgs | pkgs | pkgs | pkes | pegs | pkes 
NUTMEGS./ 1101 1357 a ane 1748 1444 1745 1617 
CAS. LIG.... 6123 5554 5773 5417 781 1105 
CINNAMON 6573; 1190 7695 | 12008 1390 2422 
bags bags bags bags bags bags 
PIMENTO...| 39790 10202 38704 14423 35264 29753 

















RAW MATERIALS, DYESTUFFS, &c. 


* 


serons | serons { serons | serons | serons | serons | serons | serons 
COCHNEAL; 23251] 18521 be 20445 | 20173 7979 7558 
chests | chests chests | chests | chests | chests 


chests | chests 
LAC DYE...| 8667 4499 soo ooo 5028 4883 3734 3134 

tons tons tons tons tons tons tons tons 
LOGWOOD] 11165 | ~- 8163 2 18340 8716 2934 1578 










FUSTIC...... 2330 | 3445 | ... wt 2056 | 29733] 622| 1043 
INDIGO. 

chests | chesis | chests | chests | chests | chests | chests | ch-sts 

East India...} 14855 | 17720 eee ove 17729 | 17308 12323 11610 

serons | serons | serons | serons | serons | serons | serons | serons 

Spanish ...... 10970 12646 one eee 10499 12227 2251 1917 























SALTPETRE. 
Nitrate of) tons tens tons tons tons tons tons tons 
Potass .... 8123 6143 woe oes 10280 | 9405 8582 4864 
Nitrate Soda| 4782 3571 $381 | 5329 2998 13801 























COTTON. 
bales bales bales bales baics bales bales bales 
American ... 273 130 oe ove 247 243 35 ooo 
Brazil ...... 651} 1269/ ... a 630 | 1828 109 42 
E. India, &.| 200326 | 209180]... .-- | 171830 | 216595 | 88863 | 83678 
— ‘} 2872555 |2897019 | 746226 | 570327 |2090610 |2339520 | 571800 | 426810 
Total ...|3073805 [3107598 | 746226 | 570397 |296°817 |2557686 | 5¢0807 | 510530 
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Che Ratlwap Monitor, 





EPITOME OF RAILWAY NEWS. 





Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Oct. 31, on 13,355 miles, to 
776,911¢ and for the corresponding week of last year, on 13,039 miles, 
to 759,0804 showing an increase of 316 miles and of 17,8317, 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,677 miles, to 655,5404 and for the corresponding week 
of 1867, on 9,425 miles, to 637,535/, showing an increase of 252 
miles and of 18,0052 The total receipts of the week show a 
decrease of 9,079/ as compared with those of the preceding week, 
ending the 24th of October. 





RAILWAY AND MINING SHARE MARKETS, 
LONDON. 
Monpay, Nov. 9.—In the share market to-day transactions were 


limited. Railway stocks were without average alteration, but a good 
demand existed for debenture stocks. Indian descriptions were firm. 
In foreign, Bahia and Northern of Buenos Ayres each showed an advance 
of 3. In mines and banks, scarcely any movements occurred. 

l'vgspay, Nov. 10.—The share market was very quiet to-day, and 
railway stocks showed at the close but few alterations. The changes 
recorded officially were:—A rise of } in Great Northern (A), a further 
$ in South-Eastern (Preferred), a further decline of 4 in ditto (De- 
ferred), and a recovery of } and 1 respectively in Caledonian and Great 
Western. In colonial, a fall of 4 in Cape, } in Grand Trunk of Canada, 
and a relapse of 4 in Great Western ditto. In foreign, an advance of 
} in Central Argentine, and $ in Atlantic and Great Western (Consoli- 
dated), a decline of 4 in San Paulo, 4 each in Turin and Savona and 
Illinois Central, and a relapse of 4 in Lombardo-Venetian. In, mines, 
Margaret were 1 lower, Chiverton 1 better, East Lovell and Wheal Mary 
Ann $ each, and Rossa Grande 3. In miscellaneous, Bombay Gas, ditto 
(new), Ebbw Vale, and Oriental Gas each showed a fall of }, ditto (new) 
and Thames and Mersey Marine awe 4 each, and Crystal Palace 
(preference) 1 ; Electric and International Telegraph a rise of 3, ditto 
(new) and ras Irrigation and Canal } each, National Discount and 
Rio City Improvements } each, and Viceroy of Egypt's (7 per cent.) 
Loan a further 3. Italian Irrigation recovered 4. 


Wepnespay, Nov. 11.—In the share market to-day British railway 
stocks opened with firmness, and closed at an average advance of 4. 
The changes recorded in the official list were:—An improvement of # 
in Great Eastern, } each in Great Northern, Manchester and Sheffield, 
and South-Eastern (Deferred), $ each in London and Brighton, Metropo- 
litan (Extension), and South-Eustern, a further 1} in Caledonian and 
Great Northern (A), and § in Great Western ; and a fall of in Midland 
and 2} in North-Eastern (Carlisle). In colonial and foreign, a decline 
of 4 in Madras (5 per cent.), 1 each in ditto (4$ per cent.) 
and Erie, } in Buenos Ayres Great Southern, and. 4 in Dutch 
Rhenish; a relapse of } in Central Argentine; a rise of 3 each 


Western and North-Western of France. In mines, Great Wheal Vor 
and Pestarena Uuited Gold were each $ lower. In banks, Anglo- 
Austrian, Anglo-Egyptian Banking, Imperial, and London and West- 
minster (scrip) were each 4 better, and Ionian i. Australasia and 
Oriental Bank Corporation were each } lower. In miscellaneous, Berlin 
Waterworks, Credit Foncier of England, and Panama and New Zealand 
Royal Muil each showed a fall of 3, and East Indian Irrigation and 
Canal and Société du Cable Transatlantiq:e ¢ each; Italian Irrigation 
were a further } better. The Atlantic and Great Western Railway De- 
bentures closed at 36} to 374—a rise of 4. 


Tuurspay, Nov. 12.—In the share market to-day railway stocks were 
steady throughout, and the last official quotations showed an average 
rise of 3. The changes recorded were :—An improvementof } in Lancashire 
and Yorkshire, 1 each in London and North-Western and Midland (Bir- 
mingham and Derby), ? in Metropolitan, 4 each in Shropshire Union 
and South-Eastern (preferred), a further ¢ in South-Eastern, ? in ditto 
(deferred), and $in Great Eastern; a recovery of 1} in Midland, a 
relapse of 3 in Great Western, and a decline of $ in North and South- 
Western Junction. In colonial and foreign, an advance of 
Indian Peninsula, } in ditto (mew 4/ paid) 4 in Great Western of 
Canada, 4 in Paris and Orleans, 1 each in Recife and San Francisco, 
Southern of France, and Illinois Central (redemption morigage), 
further 
(debentures), a fall of 3 in Lemberg-Ozernowitz, and a further } in 
Erie. 1n mines, East Grenville were ; lower, and West Seton 5; 
Anglo-Brazilian Gold were 1-16th better. In miscellaneous, Egyptain 
(9 per cent.) Loan was } better, Electric and International Telegraph 2, 
and North British and Mercantile (Insurance) 1; Hudson’s Bay were ¥ 
lower, Natal Land and Colonisation }, and Rio City Improvements and 
Viceroy of Egypt’s (7 per cent.) Loan } each. 

Farway, Nov. 13.—The railway market was firm, and, with the ex- 
ception of a decline of $ to # per cent. in Great Western and Metropo- 
litan stocks, the changes in prices were favourable. South-Eastern 
was in especial request, and advanced 3 per cent. London and North- 
Western improved $; Midland, §; and Great Eastern, 4 to 4, In the 
foreign stock market, Egyptian of 1868, Italian of 1861, Peruvian of 
1865, and Spanish of 1867, advanced 4 to} per cent.. The market for 
Bank shares showed a favourable tendency. Miscellaneous shares un- 
altered. Awerican securities were not much dealt in, but the 5-20 
Bonds were ¢ to } per cent. better. 


in Great 








During the week ending Nov. 11, the imports of the precious metals 
were :— gold, 59,585/; silver, 25,7254 The exports were:—gold, 
204,644/; silver, 185,6032. 


a 





in Great Luxembourg and Recife and San Francisco, and } in 


4 in Great Luxembourg, and # in Atlantic and Great Western 
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The Economist’s Railway and Mining Share Ltst 


rr 


Cornwall e 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
ae TA os este commurnsnn 
Glasgow and South-Western ... 
Great Ordinarv Stock.. 
Do. East Anglian Stock......... 
Great North of Scotland ......... 


Do, B St00K ...cseesereseceeverse 
Great Southern & Western (I) 


|—Oxford... 

iio. 

London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A «esses. 
London and North-Western...... 
London and South-Western...... 
Manches.. Shef., & Loncolnshire 


Do, soscvecescscsevoccees 


Do. New Redeemable ....ss.0 


lseereeeeeeoes secesamess 


Midland 
Do, Birmingham and 
Do, Edisb., Perth, & Dund 
Berwi 


seeceesccecesevececorecosecoss 


Waterford and Kilkenny «+... 


PREFERENCE SHARES. 
Bristol and Exeter ....00-ccsseseees 
Caledonian 1€3 44 pte een 

Do Scottish N.E., Aberdn ord 

100 | Do do Midland Stock., ...+0000 
6}\Cork and Bandon iy Find cent.... 
100 |Dundee, P & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 

Do. No. 2 coccccoscocccessesceseeees 

Do. 6 per cent Pref 

De. East Anglican 

Do. B, 6 percent erence... 

Do. C, 7 percent Preference... 

Do. No. 1, 5 cent. stock ... 

Do. Eastern Union 4 BS guar. 

Do. Norfolk 5 per ct Ext. 1846 

Do. Great Eastern 5 p ct Pref. 


Do. 44 POT COME sevceecveeveeseees 


eeeeee 
eeesee 


106 


5 CONE evereorsesceceecseces| sees: 


DoW.M.—Oxf. lst gua. Stock! 
Do. Newport 5 per cent pref. 


Option till 1866........0..e000008 
Do. perpetual 6 per cent, with 
option till ev esssccecsoseeces 
Lancashire and foe a 
an 


‘London & 8.-Western, 7 percent 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


000 ceeecevecoeececooces 


CONE rerererees 
& 


Do. Preference.....sercocrcrssseees 
London, Tilbury, end Southend. 
4 per cent 

Do. 6 per CONE ..essereesrseseereres 
pentane, Sante, & Matlock 


OFA ccccccceccescecees 


Royston, Hit and SLepreth 
Shrewsbury and Hereford......... 

DO. dO  coorccccesereesescceccccceeees 
South Staffordshire........0css0008+ 
South Yorkshire and River Dun 


MidIANG.....00rc-ccrecccerceseoseeessens 
Metropolitan District ....cccsss 
North British, E. P. and D. B... 
North Eastern ....00.ccssccsesesseeses 
Scottish North-Eastern ........s000 
South-Eastern, 5 per cent.....+.++ 


BRITISH POSSESSIONS. 


A 


per cent de., 1872 Sao 
Trunk of Canada 


PPPS YESPYPY 
! 
f 


trees 


110} 


So 


= 
S8a 8 


SSaSUSSSSsssessassssnaSssse 


Onrmansss.Sad 


~~ 


Rohilkand, guar. 5 pc 
= 5 per cent ... 


Soerccccccsesscees| 


do 
Do, Indus Steam Flotilla ......| .. 


FOREIGN. 
Rotterdam ......... 


Pneesesocccescoccsces 
DG ..corccoceccscccscccsocsonoeccocossce 
eecceeseecsoseoses: 


joeeeeseceroesenees 


Great 
Do, 
‘Lem! 


Namer & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref....... 
orthern of 


eeeeereessonecces 


BRITISH MINES. 


Serre seconccccssonscessseeeses 


eeeereces 


Baseett ( Tetesests 
Carn Brew secececscceseesses oe 
East Grenville sscccocsressseseesees 


18j|South Wheal Frances (Illogn) 
44 Stray Park ..cccccorcrrrrerererseesses 


soeeceqwesecosessoscosss 


eeeeetenr ene! verses 


Jeveseress 


een eeesecerseores| 


eeerecece! 


heal Bassett (Illogan 
Wheal Buller (Redruth)..........- 
Wheal Mary Ann (Menheniot).. 
Wheal Seto: 


Meccedeccsccscvececsesesess 


care ceeececcccconesecsseces 


VOL ssvvcsccercorcorscsseses 


COpper seeseseareeeh ooere 


seeeneeeceevess. ceesesee.eeceeses 


ones. 


Bt John del Rey .ec.r.seeceesenseve 
283) United Mexican seocee.rorsereesese 
6 
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BANK OF | CALIFORNIA. — THE 


ORIENTAL BANK eee are pre- 
California 





to issue Drafts atsight on the Bank of 
Francisco, the terms which may be ascertained 
at their office. 
Threadneedle street, April, 18 





ANK OF SOUTH AUSTRALIA 
Royal Charter, 184 





Incorporated by Act of Council of Victoria, 1856. 
a sina ene, paid up, £487,500; reservefun4, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
RS. 





QRIERTAL. BANK 


Incorporated by Royal Charter, Sith August. 1854, 
Paid-up caphal. EL, 500,000; reserved fund, £444,000. 
Drafts, and negotiate or 


The Corporation grant 
collect Bills payable at Bombay, Calcutta, Madras, 


, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore. Mauritian, Melbourne, and Sydney, 
on terms be ascertained at r 


which may 
office. They also issue Circular Notes for the use of 
travellers by the Overland route. 
They un the c< connected with 
toi, the purchese and Indian Securities, the 
custody of Indian canon Paper, the a 
of interest, Divan 3 Dividends, Pay, Pensions, &c., and the 


between the above-named 
dependencicn 
also receive 


of £100 and upwards 
anapaith at 10 da and also for longer periods, 
the terms for whi 


y be ascertained on application 
at their office. 


Office hours, 10 to5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


ENGL! SR, SCOTTISA, | 

meme CHARTERED B 

d-up Capital, £600, oon 

Letters of vale on the branches are granted ea the 
most favourable terms. Bills on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned om inquiry at the office. 

Letters of credit may "also be obtained of the 
undermentioned Agents of the Bank, viz. :— 

ENGLAND. 

Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton. 
Mesers om Bulteel, a . Plymouth. 

— A. Heywood, Sens, and Co., Liverpoo |. 

— Heywood, Brothers, and Co. Manchester. 
Lloyd's Banking Company, 
National Provincial Bank of England. 
West of land and South Wales Bank, Bristol. 
Messrs Willyams and Co., ‘iraro. 


SCOTLAND. 
British Linen Company Bank. 
North of Scotland Aberdeen. 
Aberdeen Town and Couuty Bank. 
IRELAND. 
Bank of Ireland. 
By order of the Court. 


HENRY MOULES, Secretary. 
78 Cornhill, London. E.C. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CapiTaL, £1,000,000. 
Heap Urricr—Nicholas lane ,Lombard street, London 


Bankers. 
Messrs Glyn, Mile, a Co,, and Bank 


Branxcees in Edinburgh alcutta, Beubey, Me 
Kurrachee, Agra, Labore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 

the terms customary with London bankers, and interest 

— when the credit balance does not fall below 
Drrosits received for fixed periods on the following 

terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

Ape sevens Yet alia, Caaaay Cae: notice of 

wal. 
At Sees perannum, subject to 3 months’ notice of 


ExcerrionaL Rass ‘for whieh may eh See twelve 
a’, be obtained on 


le bas 
any of the branches of the bank free of extra charge; 
and approved bilis purchased or sent for collection, 
Saks abv Puncuasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 
ee ee 
it-rest drawm, and army, navy, and civil and 
pensions realised anne di 





Every other description of banking business and 


money agency British — transacted. 
’ dé. THOMSON, Chairman. 
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= BANK OF BRITISH NORTH 


AMERICA—Incorporated _b Charter 
Capta One. Million beertiee-GRANTS 
Perees DIT on its Branches in Canada, 
Nova Scotia, A. New 3 on its Branch in 
Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 
ion purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the 
M'NAB, Secretary. 


124 Pshopagate street, Within, E.C. 
(OMME RCIAL BANK OF 


SYDNEY, a" SOUTH WALES. 
1848, 





Ee: na 
Reserve and Pai-ap Cua, 1 Protts £115,322, 
London offices—39 Lombard street. 


Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz.: Alb Beier 
See ete Berrima, Bombala, Bourke, 

ma, Dubbo, Goulburo, Inverell 
ere ,Muswell brook, Narrabri, Newcastle, 


ne ie Shoalhaven, Single- 
ollongong, orth, Wilcaunia, and Yass ; 
pa Ph. Dalby, Ga: 


Maryborough, 
and Nashville, in the Colony of 
Drafts on the Australian Colonies negotiated and 
collected. NATHANIEL CORK, Manager. 


THE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

The next Half-Yearly Ordinary General Meeting of 
this Company will be held at the Cannon Street Station 
Hotel, Cannon street, London, on Thursday, the 19th 
day of November iustwt, at Two o'clock, p.m., pre- 
: coy, receive the Directors’ report and to declare a 

Iv 


An Extraordinary General Meeting will also be held 
at the same time and place, after the business of the 
Ordinary Meeting has been transacted, to pass onan 
resolutions for enabling the Company to issue share 
warrants to bearer in exchange for nominative shares, 
at the option of the proprietor. 

The proposed special resolutions have been inserted 
in the notices of the meeting sent to the shareholders. 

The Transfer Books of the Company will be Closed 
from the 17th to the 28rd day of November instant, 
both inclusive.—By order, 

OCTAVE FOA, Secretary. 

27 Clement's lane, Lombard street, Nov. 11, Is68. 


= | Co cnet BANK OF INDIA, 
AUSTRALIA, and CHINA. 
eek ORS = Threadneedle street, 
wondon, 
Incorporated by Royal Charter, 
Paid-up Oapital ...crereecerreres £300,000 
Court or Drrectors, 1868-9, 
Thomas Alexander Mitchel, Esq, M.P., Chairman, 








John Allan, Esq. omas Lancaster, E 
James Fraser, Esq. William Macnaughtan 

John Jones, Esa. Joseph R. Morrison, Esq, 

Lowrpon Banxers. 
The Bank of ——_ ight The City Bank. 
eee 

Bombay, Hong Kong, 
Calcutta, Bingen Shanta, 
Akyab, Hankow. 


The Corperation buy andsell, and receive for collection, 

Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for ‘longer periods at a higher rate. 


eee reer ence enn nn nS 
T HE TRUST AND LOAN 
COMPANY OF UPPER CANADA. 

Notice is hereby given, that an Extraordinary 
General Meeting of Shareholders in this Company — 
be held on Monday, the 30th inst. at Une o'clock 
at the office, 65 Moorgate strvet, for the purpose o 
claring a Dividend on the capital stock of the Company. 

The Transfer Books will b- closed on the 17th inst., 
and re-opened on Thursday, the 10th December, on 
which day the Dividend will be —By order, 

F. FEARON, Secretary. 

65 Moorgate street, Nov. 10, 1868. 


[HE TRUST AND LOAN 
SOMPANY of UPPEK CANADa, 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

£1,000,000, 
Paid up, £260,000 Uncalled, £750,000. 
Reserve fund, £65,748, 
DreecTors, 
The Right Hon. Edward Pieydell Bouverie, M.P., 
President, 


Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. Ww. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq, T. M, Weguelin, Esq., MP. 

BankKeRs~Measrs vilyn, Mills, Carrie, auu Vc. 
This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit ata fixed 
= of interest, and lending the same, together with 
0 piden wale, on mortgages of real estate in 
hae ompany has been in successful opera- 
tion since 1851, and the Directors =: aa issuing de- 
bentures, for3 years and upwards, beari: per ceat. 
niterest, payable at Messrs Glyn, Mills. Currie, and 
Co., on Ist January and ist July. Any information 
required can be obtained on application to 
F. FEARON, Secretary} 
No. 65, Moorgate street, London. 


a 
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SIX PER CENT. DEBENTURES. 


‘THE AUSTRALIAN MORTGAGE 
Capital, z1.00 920,000. 0 Pakdeap eto 5,000. 
Reserve fund, £27,500, 

This Comnany Pa em Sees & 
sumsof £100 ond a bearing interest payable 
by coupon half- yooriy, at the following rates: — 

For a period of 8 years 5 per cent. pe creme 












Ditto ...ccone 5 — 5h = 
Ditto ........00. 7 = 6 =— _ 
These debentures constitute a ot a> on the 





(registered in the Government Registration ; 
other securities in the Australian Colonies, as well asof 

the a yan. beyond which no debenture can 
be issu particulars can be obtained at the 


lar 
PEYTON bad CLEMENT, 
72 Cornhill, Nov. 4, 1868. ma ote 


Cee DESCOMPTE DE 


elena ey, Natio de caneea ct SOC of deine 
1854, and 3lst of Deemer 1008 . 
Recognised by bare International Convention of 


entire assets of the Company, cone? ing of ae 















Ses, 
Capital fully paid up ........ 80,000000 ... 


8,200,009 


francs. £ 
Reserved Fand ..,.....00s+se000 20,000,000 ... 900,000 


Heap Om a en Bergere, Paris, 


Agen 
Lyons and Nantes (Franve), Oalcutta, Bombay, 
Shanghai, Hong Kong, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokonama (Japan), 
Loypon BANKERS. 
The Union Bank of London 
Lonxpon AcEncy—13 Leadenhall street, E.G. 
Manacaa—G, Pietsch. 
Sus ilanaenn—Theod. Dromel. 


The London grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &., & 
&c., upon terms to be ascertained at the Office. 




















AMBERT BROTHERS, 
WALSALL. 


Manvracrurers oy Gas TupEs AND FITTiINes. 
IRON AND BRASS BEDSTEADS. 













ADOPTED LARGELY BY HER MAJESTY’S 


GOVERNMENT, 
(jHEAP, LIGHT, AND DURABLE 
ROOFING. 
CROGGON'’S PATENT ASPHALTE ROOFING 
FLT bas been extensively used and prenounced effi- 
cient and particularly applicable for warm climates. 


Ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd. It effects a saving of halfthe timber usually re- 
quired, 


4th. It can easily be applied by any unpractised person 

5th. From its lightness, weighing only about 42 Ibs to 
the square of 100 feet, the cost of carriage is small. 

INUDOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price, ONE PENNY PER SQuaRre Foor, 

CROGGON andCO.’SPATENT FELTED SHEATH- 
ING ior Covering Ships Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&., preventing the radiation of Heat, and saying 25 per 
cent, of Fuel. 

paniples, testimonials, and full instractions on appli- 


cation 
CROGGON AND CQO., 
63 New Earl street, 
34 Bread street, 
C annon street} 
London, E.C 
And at Liverpool and Glasgs» 


THEATRE ROYAL, ADELPHI 


Sole Proprivtor and Manager—~Mr B. Webster. 
Directress—Mrs Alfred Mellon. 

Monday, and during the week, at a } to 8, ter. 
minauing at a 3 past Ll, will be produced, witb 
entire newscenery by Haines Craven and essistants, new 
dresses and appointments, a new drama in 5 acts, en- 
titled MONTE CRISTO. Priucival characters—Mr 
Kechter, Mr Benjamin Webster, Mr G. elmore, Mr 
Arthur Stirling, Ashley, Mr R. Philips, Mr stuart, 
Mr C. H. Stephenson, Mr Komer, Mr Eburne, Mrs 
Alfred Mellon, Miss Carlotta L ,» and Mrs 
Murray. Preceded by the farce of UP FOR T 
CATTLE SHOW. MrG, Belmore, Mr Ashley, Miss 
M. Harris, and Miss Emily Pitt. Box office open every 
day trom 10 till 5. No fees for booking or to servants. 


AN EARTHQUAKE IN ENGLAND. 


—New Lecture, by J. L. King, -» “On Barth- 
quakes ant. Volcanoes, Monday, Wednesday, and 








































Saturday, 2 7.30.—Professor Pepper’s Lecture 
on the Solar seen in India, Tuesday, ‘Thursday, 
and Friday, 2 


7.80.—New Electric Or daily S 
2 and 7.30, by Hor Sen oe ‘Belle Pram 

and ine Maid of Orleans, di was Sale & oy Mr and 
Mrs Robert Coote.—An old man Story, tA ace 
Spiritual Visitations, entitled the Spectre B 

= Effects.—At the ROYAL PULYTBOH- 
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